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7KLV� KDQGERRN� ZDV� VWDUWHG� E\� 'LDQD� %XFN� GXULQJ� WKH� ����� VHDVRQ�
DQG� ZLOO� EH� FRQWLQXDOO\� XSGDWHG� ZLWK� HDFK� VHDVRQ�� � %HORZ� LV� 'LDQD·V�
RULJLQDO�SUHIDFH�����
�

�
+L���0\�QDPH�LV�'LDQD�%XFN���7KH�\HDU�LV������DQG�,�DP�LQ��� WK�JUDGH���
,�JR�WR�&9�KLJK�VFKRRO�DQG�,�DP�JRLQJ�WR�SOD\�ZDWHU�SROR�IRU���\HDUV���
,� PDGH� WKLV� ERRNOHW� IRU� P\� JUDGXDWLRQ� SURMHFW� ZLWK� D� ORW� RI� KHOS�
IURP�0UV��+HOHQD�7UDLQ�DQG�P\�GDG�� -LP�%XFN�� � � ,�VSHQW�RYHU�IRUW\�
KRXUV�RQ�WKLV�SURMHFW�DQG�,�ZRUNHG�YHU\�KDUG���,�KRSH�\RX�HQMR\�DQG�
DSSUHFLDWH�WKH�ERRNOHW���,�DP�KRSLQJ�WKDW�WKLV�ERRNOHW�ZLOO�PDNH�\RXU�
ZDWHU� SROR� OLIH� HDVLHU� DQG� PRUH� RUJDQL]HG�� � ,� ZDQW� WR� WKDQN� 0UV��
7UDLQ�DQG�P\�GDG��-LP�%XFN��WKH\�KHOSHG�PH�RXW�D�ORW���,�ZRXOG�OLNH�LW�
LI� HYHU\� FRXSOH� \HDUV� DQRWKHU� ZDWHU� SROR� SOD\HU� ZRXOG� XS� GDWH�DQG�
UHSULQW�WKLV�ERRNOHW���<RX�PD\�DGG��GHOHWH�RU�FKDQJH�DQ\WKLQJ���3OHDVH�
IHHO� IUHH�WR�DGG� \RXU�LQIRUPDWLRQ�RQ�WKLV�SDJH�ZKHQ� \RX� ILQLVK�WKH�
ERRNOHW��

�
�

� 'LDQD�%XFN�
� -DQXDU\����������
8SGDWHG��6HSWHPEHU�������$XJXVW������
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3DUHQW�DQG�3OD\HU�*HQHUDO�,QIRUPDWLRQ�
�

+LVWRU\�RI�:DWHU�3ROR�
�

7KHUH�LV�OLWWOH�GRFXPHQWDWLRQ�DV�WR�WKH�RULJLQV�RI�ZDWHU�SROR���+RZHYHU��ZH�GR�NQRZ�WKDW�WKH�VSRUW�
RULJLQDWHG�LQ�WKH�ULYHUV�DQG�ODNHV�RI�WKH�PLG�QLQHWHHQWK�FHQWXU\�(QJODQG�DV�DQ�DTXDWLF�YHUVLRQ�RI�
UXJE\�IRRWEDOO���(DUO\�JDPHV�XVHG�DQ�LQIODWHG��YXOFDQL]HG�UXEEHU�EDOO�LPSRUWHG�IURP�,QGLD�NQRZQ�DV�
�SXOX���WKH�VLQJOH�,QGLDQ�ZRUG�IRU�DOO�EDOOV����3URQRXQFHG��SROR��E\�WKH�(QJOLVK��ERWK�WKH�EDOO�DQG�WKH�
JDPH�EHFDPH�NQRZQ�DV��ZDWHU�SROR���
�
,Q�������ZLWK�D�YLHZ�WR�DWWUDFW�PRUH�VSHFWDWRUV�WR�WKH�VZLPPLQJ�H[KLELWLRQV��WKH�/RQGRQ�6ZLPPLQJ�
$VVRFLDWLRQ�GHYHORSHG�D�VHW�RI�ZDWHU�SROR�UXOHV�IRU�LQGRRU�VZLPPLQJ�SRROV��
�
$W�ILUVW�SOD\HUV�VFRUHG�E\�SODQWLQJ�WKH�EDOO�RQ�WKH�HQG�RI�WKH�SRRO�ZLWK�ERWK�KDQGV���$�IDYRULWH�WULFN�
RI�WKH�SOD\HUV�ZDV�WR�SODFH�WKH�ILYH�WR�QLQH�LQFK�EDOO�LQVLGH�WKHLU�VZLPPLQJ�VXLWV�DQG�GLYH�XQGHU�WKH�
PXUN\�ZDWHU��WKHQ�DSSHDU�DJDLQ�DV�QHDU�WKH�JRDO�DV�SRVVLEOH�� � ,I�WKH�SOD\HU�FDPH�XS�WRR�QHDU�WKH�
JRDO�� KH� KDV� SURPSWO\� MXPSHG� RQ� E\� WKH� JRDOLH�� ZKLFK� ZDV�SHUPLWWHG� WR� VWDQG� RQ� WKH� SRRO� GHFN���
*DPHV�ZHUH�RIWHQ�QRWKLQJ�PRUH�WKDQ�JDQJ�ILJKWV�LQ�WKH�ZDWHU�DV�SOD\HUV�LJQRUHG�WKH�EDOO��SUHIHUULQJ�
XQGHUZDWHU�ZUHVWOLQJ�PDWFKHV�WKDW�XVXDOO\�HQGHG�ZLWK�RQH�PDQ�IORDWLQJ�WR�WKH�VXUIDFH�XQFRQVFLRXV��
�
7KH�LQWURGXFWLRQ�RI�WKH��7UXGJHRQ�VWURNH��E\�6FRWWLVK�SOD\HUV�FKDQJHG�WKH�QDWXUH�RI�ZDWHU�SROR�WR�
D�JDPH�WKDW�HPSKDVL]HG�VZLPPLQJ��VSHHG�DQG�SDVVLQJ���6FRWWLVK�UXOHV�PRYHG�IURP�D�UXJE\�YDULDQW�WR�
D�VRFFHU�VW\OH�RI�SOD\�� � *RDOV�EHFDPH�D�FDJH�RI� ��� [� �� IHHW�DQG�D�EDOO�EHLQJ�WKURZQ�FRXOG�VFRUH�D�
JRDO���3OD\HUV�FRXOG�RQO\�EH�WDFNOHG�ZKHQ�WKH\��KHOG��WKH�EDOO�DQG�WKH�EDOO�FRXOG�QR�ORQJHU�EH�WDNHQ�
XQGHU�ZDWHU���7KH�VPDOO�UXEEHU�EDOO�ZDV�UHSODFHG�E\�D�OHDWKHU�VRFFHU�EDOO��
�
:KHQ� ZDWHU� SROR� FDPH� WR� WKH� 86$� LQ� ������ LW� GHYHORSHG� LW·V� RZQ� SHFXOLDU� YDULDWLRQ�� UHVHPEOLQJ�
$PHULFDQ�)RRWEDOO�LQ�WKH�ZDWHU�� � *HQHUDOO\�UHJDUGHG�DV�WKH��URXJKHVW�JDPH�LQ�WKH�ZRUOG��� � *DPHV�
ZHUH�VR�YLROHQW�\HW�VR�VSHFWDFXODU�WKDW�E\�WKH�ODWH�����
V�LW�ZDV�RQH�RI�WKH�QDWLRQV·V�PRVW�SRSXODU�
VSHFWDWRU�VSRUWV��
�
0HDQZKLOH�� WKH� UHVW� RI� WKH� ZRUOG� DGRSWHG� WKH� 6FRWWLVK� UXOHV�� +XQJDU\� LQ� ������ %HOJLXP� LQ� ������
$XVWULD�DQG�*HUPDQ\�LQ������DQG�)UDQFH�LQ��������%\������ZDWHU�SROR�ZDV�VR�SRSXODU�WKDW�LW�EHFDPH�
WKH�ILUVW�WHDP�VSRUW�DGGHG�WR�WKH�2O\PSLF�SURJUDP���$W�WKH������6W��/RXLV�2O\PSLFV��RQO\�86�WHDPV�
ZHUH� ZLOOLQJ� WR� FRPSHWH� XQGHU� WKH� $PHULFDQ� UXOHV� DQG� D� WHDP� IURP� WKH� 1HZ� <RUN� $WKOHWLF� &OXE�
GHIHDWHG� WKH� &KLFDJR� $WKOHWLF� $VVRFLDWLRQ� IRU� WKH� JROG� PHGDO�� � ,Q� ������ WKH� )HGHUDWLRQ�
,QWHUQDWLRQDO� '(� 1DWDWLRQ� $PDWHXU� �),1$��� WKH� LQWHUQDWLRQDO� JRYHUQLQJ� ERG\� IRU� DOO� DPDWHXU�
DTXDWLF�VSRUWV��DGRSWHG�WKH�6FRWWLVK�UXOHV�IRU�DOO�LQWHUQDWLRQDO�HYHQWV��
�
$PHULFDQV�FRQWLQXHG�WR�SOD\�E\�WKHLU�RZQ�UXOHV�XQWLO�������ZKHQ��LQVWHDG�RI�SOD\LQJ�WKHLU�VHPL�ILQDO�
PDWFK�LQ�WKH�1DWLRQDO�&KDPSLRQVKLSV�WRXUQDPHQW��WKH�1HZ�<RUN�$&�DQG�&KLFDJR�$$�FKRVH�WR�EUDZO���
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7KH�$PDWHXU�$WKOHWLF�8QLRQ��$$8��FDQFHOHG�LW·V�VSRQVRUVKLS�RI�WKH�VSRUW�XQWLO������ZKHQ�$PHULFDQ�
FOXEV�ILQDOO\�DJUHHG�WR�SOD\�XQGHU�WKH�PRUH�FLYLOL]HG�LQWHUQDWLRQDO�UXOHV��
�
,Q� WKH� ����
V�� ZDWHU� SROR� EHJDQ� WR� ORVH� IDYRU� ZLWK� VZLP� FRDFKHV�� EHFDXVH� WKH� SRSXODU� $PHULFDQ�
YHUVLRQ�KDG�IHZ�UXOHV�DQG�PDWFKHV�ZHUH�RIWHQ�URXJK�DIIDLUV���7KH�VSRUW�EHJDQ�D�VORZ�UHVXUJHQFH�LQ�
WKH� ����
V� DV� &DOLIRUQLD� KLJK� VFKRROV� DGRSWHG� WKH� PRGHUQ� JDPHV�� � 7KH� VXFFHVV� RI� WKH� &DOLIRUQLD�
DTXDWLFV�SURJUDPV�EHFDPH�WKH�VWLPXOXV�IRU�WKH�QDWLRQDO�GHYHORSPHQW�RI�WKH�VSRUW�LQ�WKH�����
V�DQG�
����
V��
�
7RGD\��ZDWHU�SROR�LV�WKH� IDVWHVW�JURZLQJ�DTXDWLF�VSRUW�LQ�$PHULFD�� � ,W�LV�DQ�HQHUJHWLF�VSRUW�WKDW�
HPSKDVL]HV�VZLPPLQJ�DELOLW\��FRQGLWLRQLQJ��EDOO�VNLOOV�DQG�WHDPZRUN�RYHU�LQGLYLGXDO�WRXJKQHVV���$QG��
ZLWK�WKH�LQWURGXFWLRQ�RI�SURWHFWLYH�KHDGJHDU�DQG�VPDOOHU�JDPH�EDOO��LW�LV�D�JDPH�WKDW�LV�ERWK�IXQ�DQG�
VDIH�IRU�ER\V�DQG�JLUOV�RI�DOO�DJHV��

�
�

�

+LVWRU\�RI�WKH�&XPEHUODQG�9DOOH\�3RRO�DQG�WKH�
:DWHU�3ROR�3URJUDP�

�
,Q�������WKH�&XPEHUODQG�9DOOH\�6FKRRO�'LVWULFW�FRPPLWWHG�WR�D�QHZ�FRPPXQLW\�SDUWQHUVKLS��:LWK�
IXQGLQJ�DVVLVWDQFH�IURP�6WDWH�VRXUFHV��WKH�'LVWULFW�EXLOW�D�QHZ�VL[�ODQH����\DUG�VZLPPLQJ�SRRO�DV�
SDUW�RI�WKH�KLJK�VFKRRO�LQVWUXFWLRQDO�FRPSOH[���,Q�GRFXPHQWV�SUHSDUHG�DW�WKDW�WLPH��WKH�GLVWULFW�
LGHQWLILHG�WKUHH�SULPDU\�SXUSRVHV�IRU�WKH�QHZ�IDFLOLW\��HDFK�RI�ZKLFK�ZDV�H[SHFWHG�WR�SOD\�DQ�HTXDO�
SDUW�LQ�WKH�SRRO·V�XVH��

,16758&7,21���LQFOXGLQJ�VZLPPLQJ��WKHUDSHXWLF��DQG�ZDWHU�VDIHW\�FODVVHV�IRU�DOO�'LVWULFW�
VWXGHQWV��LQFOXGLQJ�SXEOLF�DQG�QRQ�SXEOLF�VFKRRO�SRSXODWLRQV��

(;75$�&855,&8/$5�DQG�,17(56&+2/$67,&�SURJUDPV���LQFOXGLQJ�VZLPPLQJ ��GLYLQJ��ZDWHU�SROR��
DQG�V\QFKURQL]HG�VZLPPLQJ�DV�FRPSHWLWLYH�RU�H[WUDFXUULFXODU�SURJUDPV��

&20081,7<�SURJUDPV���LQFOXGLQJ�DGXOW�VZLPPLQJ�FRXUVHV��ILWQHVV�VZLPPLQJ��FRPSHWLWLYH�DTXDWLFV�
DQG�UHFUHDWLRQDO�VZLPPLQJ��
�
7KH�DTXDWLF�GLUHFWRU��$QQ�'DOODP��KDG�DPELWLRXV�SODQV�IRU��(DJOH�%HDFK���1RW�RQO\�ZDV�FRPSHWLWLYH�
VZLPPLQJ�HPSKDVL]HG��EXW�DOVR�ZDWHU�SROR�ZRXOG�FRPSHWH�DW�WKH�YDUVLW\�OHYHO�DQG�V\QFKURQL]HG�
VZLPPLQJ�DW�FOXE�OHYHO��7KH�FRPELQDWLRQ�RI�WKHVH�RIIHULQJV�FUHDWHG�DQ�H[WUHPHO\�GRPLQDQW�DTXDWLFV�
SURJUDP��
�
,Q� WKH� HDUO\� ����
V�� WKH� VFKRRO� ZDV� FRPSOHWHG� DQG� LQFOXGHG� D� ���\DUG� VKDOORZ�GHHS� SRRO�� &9�
DTXDWLFV�WRRN�RII��7KH�HDUO\�ZDWHU�SROR�SURJUDP�ZDV�FRDFKHG�E\�$QQ�'DOODP�DQG�-DFN�:HDYHU��$V�
H[FHOOHQW�VZLP�FRDFKHV��WKH\� ILHOGHG�D�YHU\�FRPSHWLWLYH�WHDP��(DUO\�LQ� ������D�SUHYLRXV�6OLSSHU\�
5RFN�ZDWHU�SROR�DOXPQXV�DQG�SDVW�DVVLVWDQW�ZRPHQ
V�ZDWHU�SROR�FRDFK��%RE�-RKQVWRQ��ZDV�KLUHG�WR�
KHDG�WKH�SURJUDP��+H�OHG�WKH�FRPSHWLWLYH�WHDP�IURP�WKH�PLG�����
V�WR�DQ�DOPRVW�XQEHDWHQ�WHDP�LQ�
ERWK� PHQ
V� DQG� ZRPHQ
V� SROR� LQ� WKH� ���������� VHDVRQ�� 7KH� &9� (DJOHV� GHIHDWHG� 0HFKDQLFVEXUJ�
$FDGHP\�IRU�WKH�ILUVW�WLPH�LQ�����������LQ�IURQW�RI�DQ�DZD\�KRPHFRPLQJ�FURZG�RI������IDQV��7KH�
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PHQ�DQG�ZRPHQ
V�SURJUDP�KDG�RQO\���ORVV�FRPELQHG�GXULQJ�WKH�IDOO�VHDVRQ��7KH\�ZHQW�RQ�WR�FRPSHWH�
LQ�WKH�VSULQJ�DW�WKH�FOXE�OHYHO�DQG�GHIHDWHG�DOO�RSSRQHQWV��LQFOXGLQJ�PDQ\�FROOHJH�WHDPV��)URP������
WR�������WKH�&9�(DJOHV�KDG����VHOHFWLRQV�RQ�WKH�KLJK�VFKRRO�ZDWHU�SROR�$OO�$PHULFDQV�7HDPV��
�
7KH� ����
V� SURYHG� WR� EH� D� PRUH� GLIILFXOW� WLPH� IRU� WKH� (DJOHV�� DV� WKH\� ZHQW� WKURXJK� QXPHURXV�
FRDFKHV�� 7KH� WHDP� VHHPHG� WR� ORVH� VRPH� XQLW\� DQG� VWUHQJWK� EXW� FRQWLQXHG� WR� WXUQ� RXW� PDQ\�
H[FHOOHQW�LQGLYLGXDO�SOD\HUV��$V�LQ�WKH�SDVW��WKHVH�SOD\HUV�ZHQW�RQ�WR�FROOHJH�WR�FRPSHWH�DW�D�KLJKHU�
OHYHO�� 0DQ\� RI� WKHVH� SOD\HUV� VWLOO� FRPSHWH� ZLWK� D� YHU\� VWURQJ� ORFDO� WHDP� �� WKH� +DUULVEXUJ� $UHD�
:DWHU�3ROR�&OXE��
�
,Q�������&9�DOXPQXV�%ULDQ�%DUQHV�WRRN�RYHU�WKH�SURJUDP�LQ�KRSHV�RI�VWUHQJWKHQLQJ�WKH�WHDP��7KH�
HDUO\�VWDJHV�LQFOXGHG�FRHG�ZDWHU�SROR�ZLWK�RSSRUWXQLWLHV�IRU�WKH�ZRPHQ�WR�SDUWLFLSDWH�DJDLQ��$V�WKH�
WHDP�FRQWLQXHG�WR�JURZ��LW�ZDV�VRRQ�WLPH�WR�VHSDUDWH�WKH�PHQ
V�DQG�ZRPHQ
V�SURJUDPV��:LWK�WKH�
KHOS� RI� %XFNQHOO� DOXPQXV� -RKQ� 6FKOHJHO� DQG� .LP� .RKOKDDV�� &9� DOXPQD�� ERWK� WHDPV� ZHUH� YHU\�
VXFFHVVIXO�WKURXJKRXW�WKH�����
V���
�
-XQH� RI� ����� EURXJKW� D� EUDQG� QHZ� IDFLOLW\� ZLWK� DQ� DOO� GHHS� SRRO� IRU� ZDWHU� SROR�� DQG� D� VSDFLRXV�
VSHFWDWRU�VHDWLQJ�DUHD��&9�DOXP�&RDFK� -HUHP\�6RXGHU� �JLUOV��DQG�&RDFK�&RU\�3HORZ� �ER\V���DORQJ�
ZLWK�&KULV�+DOO��*RDOLH�&RDFK��DQG�%HFNL�'LPRII��-9�&RDFK��URXQG�RXW�WKH�FRDFKLQJ�VWDII���
�
�

86$�:DWHU�3ROR�
ZZZ�XVDZDWHUSROR�FRP�

:KDW�LV�8QLWHG�6WDWHV�:DWHU�3ROR��,QF�"��
8QLWHG�6WDWHV�:DWHU�3ROR��,QF����86:3��LV�WKH�QDWLRQDO�JRYHUQLQJ�ERG\�IRU�WKH�VSRUW�RI�ZDWHU�SROR�
LQ�WKH�8QLWHG�6WDWHV���
�
)RXQGHG�LQ�������86:3�LV�D�PHPEHUVKLS�RUJDQL]DWLRQ�ZLWK�PRUH�WKDQ��������UHJLVWHUHG�PHPEHUV��
7KH� RUJDQL]DWLRQ� VHOHFWV� DQG� WUDLQV� WHDPV�� ZKLFK� UHSUHVHQW� WKH� 8QLWHG� 6WDWHV� LQ� LQWHUQDWLRQDO�
FRPSHWLWLRQ��DQG�DOVR�VDQFWLRQV�FRPSHWLWLRQV�DQG�PDQDJHV�FOLQLFV��VHPLQDUV�DQG�RWKHU�HYHQWV���
�
86:3� HQFRXUDJHV� D� KLJK� VWDQGDUG� RI� SOD\�� JRRG� VSRUWVPDQVKLS� DQG� LQFUHDVHG� SDUWLFLSDWLRQ� DW� DOO�
OHYHOV�WKURXJKRXW�WKH�86��
�
86:3� LV� D� PHPEHU� RI� WKH� )HGHUDWLRQ� ,QWHUQDWLRQDO� GH� 1DWDWLRQ� $PDWHXU� �),1$��� WKH� 8QLWHG�
6WDWHV�2O\PSLF�&RPPLWWHH��862&��DQG�8QLWHG�6WDWHV�$TXDWLF�6SRUWV��,QF���86$6����
�
:DWHU�3ROR�ZDV�VDQFWLRQHG�E\�WKH�$PDWHXU�$WKOHWLF�8QLRQ��$$8��LQ�WKH�����V��,Q�������ZDWHU�SROR�
ZDV�WKH�ILUVW�WHDP�VSRUW�DGGHG�WR�WKH�2O\PSLF�*DPHV�SURJUDP���
�

86:3�&OXEV��
7KH� EDFNERQH� RI� 8QLWHG� 6WDWHV� :DWHU� 3ROR� LV� LWV� QHWZRUN� RI� PRUH� WKDQ� ���� DIILOLDWHG� FOXEV��
5DQJLQJ�LQ�PHPEHUVKLS�IURP�DV�IHZ�DV�HLJKW�SOD\HUV�WR�PRUH�WKDQ������WKHVH�RUJDQL]DWLRQV�FRQGXFW�
VDQFWLRQHG� SUDFWLFHV�� WRXUQDPHQWV�� OHDJXH� SOD\�� FRDFKLQJ� SURJUDPV�� HGXFDWLRQDO� DQG� GHYHORSPHQW�
FOLQLFV��H[KLELWLRQV�DQG�RWKHU�SURPRWLRQDO�UHFUHDWLRQDO�DQG�HGXFDWLRQDO�DFWLYLWLHV��7KH�FOXE�SURJUDP�
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LV�DPRQJ�WKH�PRVW�LPSRUWDQW�FRPSRQHQWV�LQ�UHWDLQLQJ�PHPEHUVKLS�RI�ZDWHU�SROR�LQ�WKLV�FRXQWU\��LWV�
JURZWK�LV�FUXFLDO�WR�WKH�VSRUW���
�

86:3
V�9LVLRQ�DQG�0LVVLRQ��
&KDUWHUHG�LQ�������8QLWHG�6WDWHV�:DWHU�3ROR��,QF���86:3��LV�D�QRQ�SURILW�RUJDQL]DWLRQ�UHFRJQL]HG�
E\�WKH�8QLWHG�6WDWHV�2O\PSLF�&RPPLWWHH�DV�WKH�1DWLRQDO�*RYHUQLQJ�%RG\� IRU�WKH�VSRUW�RI�ZDWHU�
SROR�� 86:3� VHWV� WKH� UXOHV� DQG� SROLFLHV� WKDW� JRYHUQ� ZDWHU� SROR�LQ� WKH� 8QLWHG� 6WDWHV� DW� DOO�
FRPSHWLWLYH�OHYHOV���
�
7KH�PLVVLRQ�RI�WKH� :DWHU�3ROR�1*%� LV�DV� IROORZV�� �7R�FRQVLVWHQWO\� ZLQ� PHGDOV� DW� 3DQ� $P� *DPHV��
),1$�&XS��:RUOG�&KDPSLRQVKLSV�DQG�WKH�2O\PSLF�*DPHV����
�
([WHUQDO�$QDO\VLV���
�
7KH�8QLWHG�6WDWHV�KDV�HVWDEOLVKHG�DQ�HQYLDEOH�UHFRUG�DV�RQH�RI�WKH�PRVW�FRQVLVWHQWO\�VXFFHVVIXO�
SRZHUV�LQ�LQWHUQDWLRQDO�ZDWHU�SROR���
�
�
�
:LWK� WKH� JHQHURXV� VXSSRUW� RI� WKH� 862&�� 86:3
V� QDWLRQDO� FRDFKLQJ� VWDII� ODXQFKHG� D� YLJRURXV�
FDPSDLJQ� DLPHG� DW� WDSSLQJ� LWV� \RXWKIXO� FRDFKLQJ� DQG� DWKOHWLF� WDOHQW� E\� HVWDEOLVKLQJ� D� UHVLGHQWLDO��
IXOO�WLPH� WUDLQLQJ� SURJUDP� LQ� ������ LQ� /RQJ� %HDFK�� &DOLI�� :LWK� LPSUHVVLYH� ZLQV� RYHU� HYHU\� PDMRU�
ZRUOG� SRZHU� RYHU� WKH� ODVW� WZR� \HDUV�� 7($0� 86$� LV� FOHDUO\�ZLWKLQ� VLJKW� DQG� ZHOO� ZLWKLQ� UHDFK� RI�
FDSWXULQJ�D�JROG�PHGDO�DW�WKH������2O\PSLF�*DPHV�LQ�$WODQWD���
�
0LVVLRQ�RI�8QLWHG�6WDWHV�:DWHU�3ROR���
�
7R� FRQVLVWHQWO\� ZLQ� PHGDOV� DW� 3DQ� $P� *DPHV�� ),1$� &XS�� :RUOG� &KDPSLRQVKLSV� DQG� WKH� 2O\PSLF�
*DPHV���
�
6XSSRUWLQJ�REMHFWLYHV�IRU�DFFRPSOLVKLQJ�WKLV�PLVVLRQ�DUH���

·  (QFRXUDJH� KLJK� VWDQGDUGV� RI� SOD\�� JRRG� VSRUWVPDQVKLS� DQG� LQFUHDVHG� SDUWLFLSDWLRQ� DW� DOO�
OHYHOV� WKURXJKRXW� WKH� 8QLWHG� 6WDWHV� E\� HVWDEOLVKLQJ� WKH� FXUULFXOD� WR� WUDLQ� DQG� FHUWLI\�
FRDFKHV��RIILFLDOV�DQG�DWKOHWHV� IURP�DOO�FXOWXUDO�DQG�HWKQLF�EDFNJURXQGV�DW�DOO�FRPSHWLWLYH�
OHYHOV���

·  )RVWHU�LQFUHDVHG�SDUWLFLSDWLRQ�LQ�WKH�VSRUW�RI�ZDWHU�SROR�DW�DOO�OHYHOV�E\�FUHDWLQJ��RUJDQL]LQJ�
DQG�FRQGXFWLQJ�FOLQLFV�DQG�WUDLQLQJ�FDPSV� IRU�FRDFKHV�DQG�DWKOHWHV�WKURXJKRXW�WKH�8QLWHG�
6WDWHV���

·  3URYLGH� ILQDQFLDO� DVVLVWDQFH� WR� SRWHQWLDO� 2O\PSLDQV� ZKR� ZRXOG�QRW� RWKHUZLVH� EH� DEOH� WR�
SDUWLFLSDWH� LQ� WKH� IXOO�WLPH� UHVLGHQWLDO� WUDLQLQJ� SURJUDP�UHTXLUHG� IRU� VXFFHVVIXO�
LQWHUQDWLRQDO�FRPSHWLWLRQ���

·  6HOHFW� DQG� WUDLQ� WKH� 86� 7HDPV� IRU� WKH� 2O\PSLFV�� :RUOG� &KDPSLRQVKLSV�� 3DQ� $PHULFDQ�
*DPHV�DQG�RWKHU�LQWHUQDWLRQDO�FKDPSLRQVKLSV���

·  :RUN� ZLWKLQ� WKH� ZDWHU� SROR� FRPPXQLW\�� ),1$�� DQG� $68$� WR� SURPRWH� WKH� LQFOXVLRQ� RI�
ZRPHQ
V�ZDWHU�SROR�DV�DQ�HYHQW�LQ�WKH�3DQ�$PHULFDQ�DQG�2O\PSLF�*DPHV���
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·  :RUN� WR� SURPRWH� LQFUHDVHG� SDUWLFLSDWLRQ� IURP� 1&$$�PHPEHU�LQVWLWXWLRQV� WR� HQVXUH� WKH�
FRQWLQXDWLRQ�RI�WKH�0HQ
V�&KDPSLRQVKLS�DQG�FUHDWLRQ�RI�D�:RPHQ
V�&KDPSLRQVKLS���

·  ,QFUHDVH� HQGRZPHQW� VXSSRUW� DQG� VHOI�IXQGLQJ� WKURXJK� IXQG� GHYHORSPHQW� DQG� PDUNHWLQJ�
SURJUDPV���

 
 
 
 
�

$PHULFDQ�:DWHU�3ROR�
ZZZ�DPHULFDQZDWHUSROR�RUJ�

$ERXW�$PHULFDQ�:DWHU�3ROR�
0LVVLRQ�6WDWHPHQW�

7KH�PLVVLRQ�RI�$PHULFDQ�:DWHU�3ROR�LV�WR�SURYLGH�RSSRUWXQLWLHV�IRU�LQGLYLGXDOV�RI�DOO�DJHV�WR�EH�
LQYROYHG�LQ�WKH�VSRUW�RI�ZDWHU�SROR�DQG�WR�SURYLGH�LWV�PHPEHUVKLS�ZLWK�WKH�KLJKHVW�GHJUHH�RI�
FXVWRPHU�VDWLVIDFWLRQ�DW�DQ�DIIRUGDEOH�SULFH��

*RDOV�	�2EMHFWLYHV�

·  7R�RIIHU�PHPEHUVKLS�EHQHILWV�IRU�LQGLYLGXDOV�DQG�IDPLOLHV�DW�DQ�DIIRUGDEOH�SULFH��LQFOXGLQJ�
LQVXUDQFH�FRYHUDJH�IRU�FRPSHWLWLRQ�LQ�WKH�VSRUW�RI�ZDWHU�SROR��

·  7R�HVWDEOLVK�OHDJXHV�WKURXJKRXW�WKH�FRXQWU\�LQ�RUGHU�WR�RIIHU�FRPSHWLWLYH�RSSRUWXQLWLHV�IRU�
LQGLYLGXDOV�RI�DOO�DJHV��

·  7R�RIIHU�HGXFDWLRQ�DQG�WUDLQLQJ�IRU�FRDFKHV��DGPLQLVWUDWRUV��DQG�RIILFLDOV�LQ�WKH�VSRUW�RI�
ZDWHU�SROR�IRU�D�UHDVRQDEOH�IHH��

·  7R�KHOS�IRVWHU�JRRG�FLWL]HQV�E\�SURPRWLQJ�VSRUWVPDQVKLS�7o educate athletes regarding the 
dangers of drug and alcohol abuse.�  
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$OO�$PHULFDQV�
 
6SRQVRUHG�E\�WKH�1DWLRQDO�,QWHUVFKRODVWLF�6ZLPPLQJ�&RDFKHV�$VVRFLDWLRQ����ZZZ�QLVFD�QHW�
�
�����
‰ *DU\�6]XNDOVNL����WK�WHDP��
‰ 0DUF�+ROORZD\����WK�WHDP��
‰ 6FRWW�0XWVFKOHU����WK�WHDP��
�
�����
‰ %ULDQ�%DUQHV����WK�WHDP��
‰ (ODLQH�6FKHUHU����QG�WHDP��
‰ 1DQ�6SDXOGLQJ����VW�WHDP��
‰ /DXULH�*XLQQ����QG�WHDP��
‰ 6WDF\�0DF0LOODQ����VW�WHDP��
‰ .LP�.RKODDV����VW�WHDP��
�
�����
‰ 1DQ�6SDXOGLQJ����VW�WHDP��
‰ .LP�.ROKDDV����VW�WHDP��
�
�����
‰ 0DWW�6DONHOG�
�
����������
‰ .DUHQ�.DXIROG�
‰ %ULDQ�6PR\HU�
�
�����
‰ -DHTXL�7LFKHQRU�
‰ 6FRWW�%XGGH����WK�WHDP��
�
�����
‰ .DWK\�.DXIROG�
‰ 6DUDK�1HZHOO����UG�WHDP��
‰ -DFTXL�7LFKHQRU����VW�WHDP��
‰ -HQ�'LPRII���� VW�WHDP��
�
�����
‰ &KULVWLQH�)DUOH\����UG�WHDP��
‰ 0DFNHQ]LH�=LHQWHN����QG�WHDP��
‰ /\QQ�%RXWLQ����VW�WHDP��
‰ 0DULTXH�1HZHOO����VW�WHDP��
‰ 6DUD�.DQQ����VW�WHDP��
‰ $PDQGD�*LEVRQ���KRQRUDEOH�PHQWLRQ��

�����
‰ /\QQ�%RXWLQ����VW�WHDP��
‰ 0DULTXH�1HZHOO����VW�WHDP��
‰ (ULQ�6KLYHO\����UG�WHDP��
‰ $PDQGD�*LEVRQ���KRQRUDEOH�PHQWLRQ��
�
�����
‰ 6DUD�.UDPHU����UG�WHDP��
‰ 6KDQQD�$OOHQ���KRQRUDEOH�PHQWLRQ��
‰ 0DQG\�0DUVK���KRQRUDEOH�PHQWLRQ��
�
��������
‰ 6DUD�.UDPHU����VW�WHDP��
‰ 6KDQQD�$OOHQ����UG�WHDP��
‰ 0DQG\�0DUVK���KRQRUDEOH�PHQWLRQ��
�
��������
‰ 6DUD�.UDPHU���VW�WHDP��
‰ 6KDQQD�$OOHQ���QG�WHDP��
‰ 0DQG\�0DUVK���WK�WHDP��
‰ 0LNH�)U\��� WK�WHDP��
�
����� �
‰ 6WDFH\�7UDYRXV���VW�WHDP��
‰ +ROO\�7UDYRXV���UG�WHDP��
�
�
�����
‰ $XEUH\�5RZH���VW�WHDP��
‰ +ROO\�7UDYRXV���QG�WHDP��
‰ 0DUNR�&HEDORYLF���QG�WHDP��
‰ -RVK�6XQGD\��KRQRUDEOH�PHQWLRQ��
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8QGHUVWDQGLQJ�:DWHU�3ROR�
�

:DWHU�SROR�LV�D�FRPELQDWLRQ�RI�VRFFHU��EDVNHWEDOO��LFH�KRFNH\�DQG�UXJE\��SOD\HG�LQ�D�GHHS�SRRO���[���
PHWHUV��VOLJKWO\�VPDOOHU�IRU�ZRPHQ����<RX�FDQ�OHDUQ�DERXW�:DWHU�3ROR�YHU\�TXLFNO\�LI�\RX�DSSUHFLDWH�
WKH�VLPLODULWLHV�EHWZHHQ�LW�DQG�WKH�JDPHV�DERYH�� �+RZHYHU��LW�LV�WKH�XQLTXH�FKDUDFWHULVWLFV�RI�WKH�
JDPH�WKDW�PDNHV�ZDWHU�SROR�VR�LQWHUHVWLQJ��
�

:KDW�LV�VR�GLIIHUHQW�DERXW�:DWHU�3ROR"�
�
:DWHU�SROR�LV�SOD\HG�LQ�WKH�ZDWHU��ZKLFK�PDNHV�LW�GLIILFXOW�IRU�WKH�UHIHUHH�WR�VHH�H[DFWO\�ZKDW�LV�
JRLQJ�RQ�� �3OD\HUV�PD\�XVH�VXEWOH�SXVKHV�DQG�KROGV�WR�LPSURYH�WKHLU�SRVLWLRQV�� � :KLOH�WKLV�PD\�EH�
WRWDOO\�IRUHLJQ�WR�PRVW�VSRUWV��OLWWOH�SXVK�RIIV�DQG�SXOO�SDVWV�KDYH�EHHQ�D�SDUW�RI�ZDWHU�SROR�IRU�VR�
ORQJ�WKDW�VRPH�LQVWUXFWLRQDO�ERRNV�H[LVW�ZKLFK�DFWXDOO\�VKRZ�KRZ�WR�JHW�DZD\�ZLWK�WKHVH�PRYHV��
�

+RZ�3K\VLFDO�LV�:DWHU�3ROR"�
�
$QRWKHU� LQWHUHVWLQJ� SRLQW� LV� WKH� ZD\� ZDWHU� SROR� UXOHV� GLVWLQJXLVK� EHWZHHQ� GHJUHHV� RI� SK\VLFDO�
FRQWDFW���7KH�IRXU�UXOHV�WKDW�GHDO�ZLWK�WKLV�DUH�LPSHGLQJ��SXVKLQJ��KROGLQJ��VLQNLQJ��SXOOLQJ�EDFN�DQG�
EUXWDOLW\���:LWK�WKH�H[FHSWLRQ�RI�EUXWDOLW\��WKHVH�UXOHV�GR�QRW�DSSO\�ZKHQ�DQ�RSSRQHQW�LV�KROGLQJ�WKH�
EDOO��L�H��WKH\�FDQ�EH�WDFNOHG��
�
+RZHYHU��LPSHGLQJ��ZKLFK�LV�EDVLFDOO\�VZLPPLQJ�RYHU�VRPHRQH��DQG�SXVKLQJ�DUH�FRQVLGHUHG�PLQRU�RU�
RUGLQDU\�IRXOV�ZKLOH�WR�¶KROG��VLQN��RU�SXOO�EDFN�DQ�RSSRQHQW�QRW�KROGLQJ�WKH�EDOO·�LV�FRQVLGHUHG�D�PDMRU�
IRXO��
�

:DWHU�3ROR�LV�VLPLODU�LQ�UXOHV�DQG�WDFWLFV�WR�PDQ\�RWKHU�JDPHV���,W·V�UXOHV�DUH�
VLPLODU�WR��
�
6RFFHU�
��  3OD\HUV�VFRUH�WKURXJK�UHFWDQJXODU�JRDOV�GHIHQGHG�E\�D�JRDONHHSHU�DW�HDFK�HQG��
��  7KHUH�DUH�WZR�W\SHV�RI�IRXOV��

·  2UGLQDU\�IRXOV��QR�VKRW�DW�JRDO�LV�DOORZHG�
·  3HQDOW\�WKURZV��IRU�DQ\�IRXO�LQVLGH�WKH�SHQDOW\�DUHD�WKDW�VWRSV�D�JRDO�EHLQJ�VFRUHG���$�GLUHFW�

VKRW�DW�JRDO�LV�DOORZHG�ZLWK�RQO\�WKH�JRDONHHSHU�WR�EHDW��
��� 7KHUH�LV�RIIVLGH��KRZHYHU��WKH�RIIVLGH�UXOH�RQO\�DSSOLHV�ZKHQ�SOD\HUV�DUH�ZLWKLQ�WZR�PHWHUV�RI�
WKH�JRDO���3OD\HUV�DUH�RIIVLGH�LI�WKH\�DUH�LQ�IURQW�RI�WKH�OLQH�RI�WKH�EDOO�ZKHQ�WKH\�DUH�¶LQVLGH�WKH���
PHWHUV·���2I�FRXUVH�D�SOD\HU�FDQQRW�EH�RIIVLGH�LI�KH�RU�VKH�KDV�WKH�EDOO��
�
%DVNHWEDOO�
��  7HDPV�PXVW�VKRRW�DW�JRDO�ZLWKLQ�D�FHUWDLQ�WLPH�DIWHU�JDLQLQJ�SRVVHVVLRQ��LQ�ZDWHU�SROR�LW�LV����
VHF��LQ�EDVNHWEDOO�LW�LV����VHF��
�
�
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�
�
��  7KHUH�DUH�WZR�W\SHV�RI�IRXOV��

·  2UGLQDU\� IRXOV�� ZKLFK� DUH� OLNH� YLRODWLRQV� LQ� EDVNHWEDOO�� DQG� SXQLVK� PLQRU� EUHDFKHV� RI� WKH�
UXOHV��

·  0DMRU�IRXOV�DUH�OLNH�SHUVRQDO�IRXOV�LQ�EDVNHWEDOO�DQG�SXQLVK�DFWLRQV��ZKLFK�DUH�EDG�IRU�WKH�
IORZ�RI�WKH�JDPH��

��  ,I�SOD\HUV�JHW���PDMRU�IRXOV�DJDLQVW�WKHP��WKH\�PXVW�EH�UHSODFHG�DQG�FDQQRW�UH�HQWHU�WKH�JDPH�
�LQ�EDVNHWEDOO�LW�LV���IRXOV���
��  7KH�FORFN�LV�VWRSSHG�HYHU\�WLPH�WKH�UHIHUHHV·�ZKLVWOH�LV�EORZQ��H[WHQGLQJ�WKH�JDPH�IXUWKHU�WKDQ�
WKH���SHULRGV�RI���PLQXWHV�DOORZHG��XVXDOO\�DERXW���KRXU���
��  ,Q�EDVNHWEDOO��FHUWDLQ�ODUJH�SOD\HUV�WDNH�XS�D�SRVLWLRQ�FORVH�WR�WKH�EDVNHW��FDOOHG�WKH�KLJK�RU�ORZ�
SRVWV����7KH�IXQFWLRQ�RI�WKHVH�SOD\HUV�LV�WR�VFRUH��RU�WR�GLVWULEXWH�WKH�EDOO�WR�RWKHU�SOD\HUV�ZKR�ZLOO�
DWWHPSW�WR�VFRUH�� � :DWHU�SROR�KDV�DQ�HTXLYDOHQW�SRVLWLRQ�FDOOHG�WKH�KROH�VHW�� �7KLV�SOD\HU�WULHV�WR�
RFFXS\�D�VSDFH�GLUHFWO\�LQ�IURQW�RI�WKH�JRDO��
�
OFH�+RFNH\�
��  3OD\HUV�DUH�NLFNHG�RXW�LI�WKH\� DUH�FDXJKW� PDMRU� IRXOLQJ� �WKH�RQO\� H[FHSWLRQ�WR�WKLV�LV� ZKHQ�D�
SHQDOW\�LV�DZDUGHG���
��  3OD\HUV� DUH� NLFNHG� RXW� IRU� ��� VHFRQGV� RU� XQWLO� D� JRDO� LV� VFRUH� RU� WKH� GHIHQGLQJ� WHDP� UHJDLQV�
SRVVHVVLRQ��
��  7KH�NLFN�RXWV�DUH�LQ�WKH�FRUQHUV�RI�WKH�ILHOG��WR�WKH�GHIHQGLQJ�JRDONHHSHU
V�ULJKW��
�
5XJE\�
��  :DWHU�SROR�LV�D�SK\VLFDO�FRQWDFW�VSRUW��DQG�D�SOD\HU�ZKR�LV�KROGLQJ�D�EDOO�PD\�EH�WDFNOHG��
��  7KH�UXOHV�RQO\�SURWHFW�SOD\HUV�IURP�H[FHVVLYH�YLROHQFH���+RZHYHU��WKHUH�LV�QR�
FRPSOHWLRQ�RI�WKH�
WDFNOH
� DV� LQ� 5XJE\�� � :DWHU� 3ROR� UHIHUHHV� DUH� TXLWH� VWULFW�� DQG�PDQ\� IRXOV� DUH� JLYHQ� LQ� WDFNOHV�
EHFDXVH�GHIHQGHUV�PXVW�EH�YHU\�VNLOOHG�WR�WDFNOH�ZLWKRXW�IRXOLQJ��
�

6HYHUDO�WDFWLFV�DUH�XQLTXH�WR�ZDWHU�SROR��LQFOXGLQJ��
�
��  7KH�+ROH�VHW�KROH�GHIHQGHU�EDWWOH�
:DWFK�KRZ�WKH�KROH�GHIHQGHU�WULHV�WR�VWRS�WKH�KROH�VHW�IURP�VFRULQJ�ZLWKRXW�FRPPLWWLQJ�D�PDMRU�
IRXO�DQG�EHLQJ�NLFNHG�RXW���,Q�IDFW�WKH�KROH�GHIHQGHU�ZLOO�WU\�WR�FRPPLW�RUGLQDU\�IRXOV�GHOLEHUDWHO\��
EHFDXVH�WKH�KROH�FDQQRW�VKRRW�IURP�WKH�UHVXOWLQJ�IUHH�WKURZ���+ROH�GHIHQGHUV�VKRXOG�WKHPVHOYHV�EH�
ODUJH��VWURQJ��DQG�VNLOOIXO�� �7KH\�VKRXOG�KDYH�SRZHUIXO�OHJV��VR�WKH\�FDQ�MXPS�RYHU�WKH�KROH�VHW�WR�
JHW�DW�WKH�EDOO���1RWLFH�KRZ�RIWHQ�VPDOOHU�SOD\HUV�JHW�VFRUHG�RII��RU�KDYH�WR�KROG�RQWR�WKH�KROH�VHW�
DQG�WKHUHIRUH�JHW�NLFNHG�RXW��
�
��  &URVV�SDVVHV�
,Q�VRFFHU�WKH�FURVV�SDVV�LV�D�EDVLF�WDFWLF��DQG�LW�LV�WKH�VDPH�LQ�ZDWHU�SROR���*RRG�GHIHQGHUV�ZLOO�WU\�
WR� SUHYHQW� WKHP�� JRRG� DWWDFNHUV� ZLOO� WU\� WR� FUHDWH� WKHP��� 1RWLFH� WRR� WKDW� DQ� DWWDFNHU� ZLOO�
RFFDVLRQDOO\�WDNH�WKH�EDOO�GRZQ�WKH�ZLQJ��DQG�FORVH�WR�WKH�JRDO�OLQH�LQ�RUGHU�WR�GHIHDW�WKH�RIIVLGH�
UXOH��
�
��  ([WUD�PDQ�SOD\�
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,Q�LFH�KRFNH\�ZKHQ�D�SOD\HU�LV�NLFNHG�RXW��WKH�GHIHQGLQJ�WHDP�UHWUHDWV�DURXQG�WKH�JRDO��DQG�VHWV�XS�
D�]RQH�GHIHQVH���7KH�DWWDFNLQJ�WHDP�WULHV�WR�GHIHDW�WKLV�]RQH�E\�VHWWLQJ�XS�D�IDLUO\�VWDWLF�DWWDFN�
WKDW� UHOLHV� RQ� TXLFN� SDVVLQJ�� UDWKHU� WKDQ� SOD\HU� PRYHPHQW� WR� RXW� PDQHXYHU� WKH� GHIHQVH�� � ,Q� LFH�
KRFNH\��WKLV�LV�FDOOHG�D�3RZHU�3OD\���,Q�:DWHU�3ROR��H[WUD�PDQ�SOD\�GHFLGHV�QHDUO\�DOO�FORVH�PDWFKHV��
�
��  ,QVLGH�ZDWHU�SOD\�
$V�LQ�PRVW�VSRUWV��DWWDFNHUV�WU\�WR�JHW�FORVHU�WR�WKH�JRDO�WKDQ�WKHLU�GHIHQGHUV���:KHQ�WKLV�KDSSHQV�
LQ�:DWHU�3ROR��WKH�SOD\HU�LV�VDLG�WR�KDYH�
GULYHQ�WR�LQVLGH�ZDWHU·���$Q�DWWDFNHU�ZLWK�LQVLGH�ZDWHU�LV�
YHU\�GDQJHURXV��EHFDXVH�DQ\�VPDOO�IRXO��ZKLFK�SUHYHQWV�D�VKRW��XVXDOO\�UHVXOWV�LQ�D���PHWHU��SHQDOW\�
WKURZ����$W�WKH�VDPH�WLPH��LW�LV�YHU\�GLIILFXOW�WR�VKRRW�ZLWK�D�SOD\HU�
RQ�\RXU�EDFN
��VR�GULYHUV�KDYH�
WR�EH�ZHOO�GULOOHG�DW�JHWWLQJ�D�VKRW�DZD\�LQ�FORVH��
�

�

�
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6WDWH�&KDPSLRQVKLSV�
�

7KH� WRS� HLJKW� PHQ·V� WHDPV� DQG� WKH� WRS� HLJKW� ZRPHQ·V� WHDPV� TXDOLI\� IRU� WKH� VWDWH� FKDPSLRQVKLS�
WRXUQDPHQW���%RWK�WKH�PHQ�DQG�ZRPHQ�WHDPV�PXVW�TXDOLI\�IRU�WKH�VWDWH�WRXUQDPHQW��
�
6FKRROV� WKDW� VSRQVRU� ERWK� PHQ·V� YDUVLW\� DQG� ZRPHQ·V� YDUVLW\� WHDPV� PD\�QRW� SOD\� ZRPHQ� RQ� WKHLU�
PHQ·V�YDUVLW\�WHDP���$Q\�ZRPDQ�WKDW�SOD\V�RQ�WKH�PHQ·V�YDUVLW\�WHDP�LV�QRW�HOLJLEOH�IRU�WKH�ZRPHQ·V�
YDUVLW\�WHDP���&R�HG�YDUVLW\�WHDPV�ZLOO�QRW�EH�DEOH�WR�SDUWLFLSDWH�LQ�WKH�ZRPHQ·V�VWDWH�FKDPSLRQVKLS�
WRXUQDPHQW��7KLV�GRHV�QRW�DSSO\�WR�MXQLRU�YDUVLW\�JDPHV�WKURXJKRXW�WKH�VHDVRQ���
�
'XULQJ�WKH�VHDVRQ�HDFK�WHDP� PXVW�SOD\�WHDPV� IURP�WKHLU�GLYLVLRQ�WZLFH�DQG�RQFH� IURP�WKH�RWKHU�
GLYLVLRQ��FURVV�RYHU�JDPHV����,I�WZR�WHDPV�SOD\�PRUH�WKDQ�WKH�UHTXLUHG�JDPHV��WKHQ�ERWK�WHDPV�PXVW�
DJUHH� XSRQ� ZKLFK� JDPHV� FRXQW� WRZDUG� WKH� OHDJXH� VWDQGLQJV� �WKLV� VKRXOG� EH� QRWHG� RQ� HDFK� RI� WKH�
WHDPV� VFKHGXOH��� � ,W� LV� WKH� FRDFK·V� UHVSRQVLELOLW\� WR� PDNH� VXUH� WKDW� WKHLU� VFKHGXOH� PHHWV� WKH�
UHTXLUHG�QXPEHU�RI�JDPHV���$�JDPH�WKDW�LV�QRW�SOD\HG�ZLOO�EH�IRUIHLWHG�E\�ERWK�WHDPV��7RXUQDPHQW�
JDPHV�FDQ�EH�XVHG�WR�PHHW�WKH�UHTXLUHG�JDPHV����
�
7KH�VWDWH�ZLOO�EH�EURNHQ�LQWR�GLYLVLRQV��
�

&HQWUDO�'LYLVLRQ�
&XPEHUODQG�9DOOH\�
*RYHUQRU�0LIIOLQ�
3RWWVYLOOH�
5HDGLQJ�
:LOVRQ�
�
:H� ZLOO� SOD\� DJDLQVW� WKH� WHDPV� IURP� WKH�
(DVWHUQ�GLYLVLRQ�LQ�´FURVVRYHU�SOD\��7KHUH�
LV� DOVR� D� :HVWHUQ� 'LYLVLRQ�� ZH� PD\� VHH�
VRPH�RI�WKHVH�WHDPV�LQ�WRXUQDPHQW�SOD\��

�
(DVWHUQ�'LYLVLRQ�
1RUWK�3HQQ�
6RXGHUWRQ�
8SSHU�0HULRQ�
8SSHU�3HUNLRPHQ�
:LVVDKLFNRQ�
:\RPLQJ�9DOOH\�:HVW�
�
�

�
7KH�RYHUDOO�UHFRUG�ZLOO�GHWHUPLQH�GLYLVLRQDO�VWDQGLQJV�� �7KH�WHDPV�WKDW�FRPH�LQ� ILUVW��VHFRQG��DQG�
WKLUG�IRU�WKH�VHDVRQ�LQ�HDFK�GLYLVLRQ�DXWRPDWLFDOO\�TXDOLILHG�IRU�6WDWHV���7KH�IRUWK�DQG�ILIWK�SODFH�
WHDPV� IURP�ERWK�GLYLVLRQV�DUH�FRQVLGHUHG� IRU�WKH�WZR�DW�ODUJH�WHDPV� IRU�WKH�VWDWH�FKDPSLRQVKLS�
WRXUQDPHQW���2QO\�WKH�FURVV�RYHU�UHFRUGV�DUH�XVHG�WR�GHWHUPLQH�WKH�DW�ODUJH�VWDQGLQJV��7R�FDOFXODWH�
WKH�FURVV�RYHU�UHFRUG� IRU�6RXWKHUQ�GLYLVLRQ�WHDPV��GR� QRW�FRXQW�WKH�ZLQ�RU�ORVV�WR�WKH� �WK� SODFH�
WHDP�RI�WKH�1RUWKHUQ�'LYLVLRQ�VR�WKDW�WKLV�ZLOO�DOORZ�VL[�JDPHV�IRU�HDFK�GLYLVLRQ���
�
7KH�WLH�EUHDNHU�V\VWHP�LV�DV�IROORZV��
·  :LWKLQ�\RXU�GLYLVLRQ������KHDG�WR�KHDG������UHFRUG�MXVW�LQ�\RXU�GLYLVLRQ������UHFRUG�YHUVXV�WKRVH�

WHDPV�ZLWK�D�EHWWHU�RYHUDOO�UHFRUG�LQ� \RXU�GLYLVLRQ�� � ,I�D�WLH�VWLOO�H[LVWV��WKHQ�D�SOD\RII�JDPH�
PXVW�EH�KHOG�DW�D�QHXWUDO�VLWH�WR�EUHDN�WKH�WLH���

�



  11 

·  )RU�WKH�DW�ODUJH�WHDPV������KHDG�WR�KHDG������UHFRUG�DJDLQVW�HDFK�RWKHU������UHFRUG�DJDLQVW�WKH�
WRS�WKUHH�RSSRVLQJ�GLYLVLRQ�WHDPV������VWUHQJWK�RI�WKH�GLYLVLRQ�����IOLS�D�FRLQ����

�
7KH� ILUVW�DQG�VHFRQG�SODFH�WHDPV�ZLOO�KDYH�D�E\H�WKH� ILUVW�WZR�URXQGV�RI�WKH�VWDWH�FKDPSLRQVKLS�
WRXUQDPHQW���7KH�WKLUG�DQG�IRXUWK�SODFH�WHDPV�ZLOO�KDYH�D�E\H�WKH�ILUVW�URXQG�RI�WKH�WRXUQDPHQW���
7KH�WHDPV�ILQLVKLQJ�LQ�ILIWK�WKURXJK�HLJKW�ZLOO�SOD\�WKH�ILUVW�URXQG�RQ�)ULGD\�QLJKW��
�
$W�WKH�HQG�RI�6WDWHV��WKH�FRDFKHV�SLFN�WKH�$OO�6WDWH�WHDPV��ZKLFK�UHFRJQL]HV�KRZ�ZHOO�D�ZDWHU�SROR�
SOD\HUV� GRHV� GXULQJ� WKH� VHDVRQ� DQG� DW� 6WDWHV�� � 7KHUH� LV� D� �VW� WHDP�� �QG� WHDP� DQG� �UG� WHDP�� SOXV�
KRQRUDEOH�PHQWLRQ�� � (DFK�RI�WKHVH�WHDPV�KDV�WHQ�PHPEHUV�� �7KH�$OO�6WDWH�WHDPV�DUH�VHOHFWHG�DV�
IROORZV��

·  )RU�WKH��VW�$OO�6WDWH�7HDP��IRXU�QRPLQDWLRQV�DUH�IURP�WKH��VW�SODFH�WHDP��WZR�IURP�WKH�
� QG�SODFH�WHDP��DQG�RQH�HDFK�IURP�WKH�WKLUG�WKURXJK�VL[WK�SODFH�WHDPV�� 

·  )RU�WKH��QG�$OO�6WDWH�7HDP��WZR�QRPLQDWLRQV�HDFK�IURP�WKH�ILUVW�WKURXJK�IRXUWK�SODFH�
WHDPV��DQG�RQH�HDFK�IURP�WKH�ILIWK�DQG�VL[WK�SODFH�WHDPV�� 

·  )RU� WKH� �UG� $OO� 6WDWH� 7HDP�� RQH� QRPLQDWLRQ� HDFK� IURP� WKH� ILUVW� WKURXJK� WHQWK� SODFH�
WHDPV�� 

·  )RU� WKH� +RQRUDEOH� 0HQWLRQ� 7HDP�� RQH� QRPLQDWLRQ� HDFK� IURP�WKH� VHYHQWK� WKURXJK�
WZHOIWK�SODFH�WHDPV�DQG�IRXU�RWKHU�RSHQ�QRPLQDWLRQV�DYDLODEOH�WR�DOO�WKH�WHDPV� 

�
�
�
�
�
�
�
�
�
�
�
�
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3DUHQW�,QIRUPDWLRQ�
�

&9�:DWHU�3ROR�%RRVWHU�&OXE�
�

7KH�&9�ERRVWHU�FOXE�LV�WKH�EDFNERQH�RI�WKH�WHDP��7KH\�VXSSRUW�WKH�SOD\HUV���7KH�ERRVWHU�FOXE�KHOSV�
ZLWK�WUDYHO�SODQV�VXFK�DV�WUDQVSRUWDWLRQ��WRXUQDPHQW�IHHV�DQG�KRWHO�URRPV�LI�QHHGHG��7KH\�SXUFKDVH�
WKH�VHQLRU�JLIWV��RUJDQL]H�WKH�EDQTXHW��DQG�VSRQVRU�WKH�VFKRODUVKLSV���7KH\�KHOS�WKH�WHDP�JHW�UHDG\�
IRU�WKH�&9�WRXUQDPHQWV�DQG�JHW�WKH�\HDUERRN�DQG�VOLGHVKRZ�SXEOLVKHG�IRU�WKH�EDQTXHW���7KH\�VKRZ�
XS�DW�JDPHV�DQG�FKHHU��7KH�ERRVWHU�FOXE�RUJDQL]HV�WKH�IXQGUDLVLQJ�IRU�WKH�WHDP��ZKLFK�LQ�WKH�SDVW�
WKLV� KDV� LQFOXGHG� FDU� ZDVKHV�� FDQG\� VDOHV�� FRQFHVVLRQ� VDOHV�� PLGGOH� VFKRRO�GDQFHV� DW� WKH� 6SRUWV�
(PSRULXP��(DJOH�)RXQGDWLRQ·V�7RXFK�RI�WKH�9DOOH\�'LQQHU��DQG�FORWKLQJ�VDOHV��
$Q\RQH�PD\�EHFRPH�D�PHPEHU�RI�WKH�:DWHU�3ROR�%RRVWHU�&OXE��DQG�VKRZ�VXSSRUW�IRU�WKH�&9�:DWHU�
3ROR�7HDPV�E\�SD\LQJ�WKH��������GXHV�ZKLFK�HQWLWOH�\RX�WR�PHPEHUVKLS�IURP�$XJXVW�WKURXJK�-XO\��

�

�

�

�

� &9�:DWHU�3ROR�%RRVWHU�&OXE�%\�/DZV�
�

$57,&/(�,�
7KH�RUJDQL]DWLRQ�VKDOO�EH�NQRZQ�DV�WKH�&XPEHUODQG�9DOOH\�:DWHU�3ROR�%RRVWHU�&OXE��&9:3�%RRVWHU�
&OXE���
�
$57,&/(�,,���2%-(&7,9(�
7KH� REMHFWLYH� RI� WKH� &9:3� %RRVWHU� &OXE� LV� WR� SURYLGH� VXSSRUW� DQG� JLYH� UHFRJQLWLRQ� WR� WKH�
&XPEHUODQG� 9DOOH\� �&9�� +LJK� 6FKRRO� :DWHU� 3ROR� 3URJUDP�� � $OO� DFWLYLWLHV� VSRQVRUHG� E\� WKH� &9:3�
%RRVWHU�&OXE�VKDOO�EH�XQGHUWDNHQ�LQ�LWV�QDPH�DQG�DV�LWV�VROH�UHVSRQVLELOLW\��
�
$57,&/(�,,,���0(0%(56+,3�
$Q\�SHUVRQ�ZLVKLQJ�WR�SURPRWH��VXSSRUW��DQG�JLYH�UHFRJQLWLRQ�WR�WKH�&9�:DWHU�3ROR�3URJUDP�PD\�EH�
D�PHPEHU�RI�WKH�FOXE���0HPEHUVKLS�ZLOO�EH�IRU�D�SHULRG�RI�RQH�\HDU�IURP�$XJXVW�WKURXJK�-XO\�XSRQ�
SD\PHQW�RI�GXHV��DPRXQW�WR�EH�HVWDEOLVKHG�E\�WKH�([HFXWLYH�&RPPLWWHH��


0HPEHUVKLS�GXHV�IRU�WKH������\HDU�DUH��������SHU�IDPLO\��
�
$57,&/(�,9���2)),&(56�
7KH� ([HFXWLYH� &RPPLWWHH� ZLOO� EH� FRPSULVHG� RI� WKH� IROORZLQJ� RIILFHUV�� 3UHVLGHQW�� 3DVW� 3UHVLGHQW��
9LFH� 3UHVLGHQW�� 6HFUHWDU\�� 7UHDVXUHU�� 3DVW� 7UHDVXUHU�� DQG� RQH� 3DUHQW� 5HSUHVHQWDWLYH� IURP� WKH�
IUHVKPDQ�� VRSKRPRUH�� MXQLRU�� DQG� VHQLRU� FODVV�� � 7KH� 3UHVLGHQW�ZLOO� SUHVLGH� DW� PHHWLQJV�� DSSRLQW�
FRPPLWWHH�PHPEHUV�� DQG�SHUIRUP�RWKHU�FXVWRPDU\�GXWLHV�RI�WKH�RIILFH�� � 7KH�9LFH�3UHVLGHQW� ZLOO�
SHUIRUP� DOO� WKH� GXWLHV� RI� WKH� 3UHVLGHQW�� LI� DEVHQW�� DQG� EH�&KDLUPDQ� 3UR�7HDP� RI� DOO� FRPPLWWHHV���
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7KH� 6HFUHWDU\� VKDOO� SHUIRUP� DOO� GXWLHV� FXVWRPDU\� RI� D� FOXE� VHFUHWDU\� DQG� NHHS� PLQXWHV� RI� DOO�
PHHWLQJV�� �&RSLHV�RI�PHHWLQJ� PLQXWHV�VKDOO�EH�SURYLGHG�WR�FOXE�RIILFHUV�ZLWKLQ� WHQ�GD\V� IROORZLQJ�
UHJXODUO\� VFKHGXOHG� PHHWLQJV�� � 7KH� 7UHDVXUHU� VKDOO� EH� FXVWRGLDQ� RI� DOO� FOXE� IXQGV� DQG� SHUIRUP�
ILQDQFLDO�UHTXLUHPHQWV�DV�RXWOLQHG�LQ�$57,&/(�9,,��


����� 2IILFHUV�� 3UHVLGHQW� ²� 'HQLVH� &DVHOOD�� 9LFH� 3UHVLGHQW� ²� /LQGD� 6XQGD\�� 6HFUHWDU\� ²�
,UHQH�6SHFWRU�7UHDVXUHU�²�&DWK\�&DPSEHOO��)UHVKPDQ�5HS�²�/LQGD�3RGJXUVNL��6RSKRPRUH�5HS�
²�=DQD�(DVWHU��-XQLRU�5HS�²�-HUU\�/DXUR��6HQLRU�5HS�²�-RGL�*DUULVRQ��

�
0HHWLQJV�RI�WKH�([HFXWLYH�&RPPLWWHH�ZLOO�EH�KHOG��DV�QHHGHG��� �7KH�VODWH�RI�QHZ�RIILFHUV�ZLOO�EH�
SUHVHQWHG�DW�WKH�HQG�RI�VHDVRQ�EDQTXHW��
�
$57,&/(�9���(/(&7,216�
(OHFWLRQV� VKDOO� EH� KHOG� DW� WKH� (QG� RI� WKH� <HDU� %DQTXHW� DQG� *HQHUDO� 0HHWLQJ� LQ� 1RYHPEHU�� � 7KH�
3UHVLGHQW�VKDOO�DSSRLQW�D�1RPLQDWLQJ�&RPPLWWHH�DW�OHDVW�WZR�PRQWKV�SULRU�WR�WKH�1RYHPEHU�HOHFWLRQ���
7KH� 1RPLQDWLQJ� &RPPLWWHH� VKDOO� FRQVLVW� RI� DW� OHDVW� WZR� FOXE�PHPEHUV� �QRW� WR� H[FHHG� D� WRWDO� RI�
IRXU��� � 7KH� 1RPLQDWLQJ� &RPPLWWHH� ZLOO� EH� UHVSRQVLEOH� IRU� SUHVHQWLQJ� D� VODWH� RI� RIILFHUV� DW� WKH�
1RYHPEHU�PHHWLQJ���2WKHU�QRPLQDWLRQV�PD\�EH�PDGH�DW�WKH�1RYHPEHU�PHHWLQJ��ZLWK�SULRU�FRQVHQW�
RI�WKH�SHUVRQ�EHLQJ�QRPLQDWHG����,Q�DGGLWLRQ��DQ\�FOXE�PHPEHU�PD\�VXEPLW�KLV�KHU�QDPH�IRU�HOHFWLRQ�
WR�WKH�1RPLQDWLQJ�&RPPLWWHH�QR�OHVV�WKDQ����GD\V�SULRU�WR�WKH�HOHFWLRQ�LQ�1RYHPEHU���7KH�FDQGLGDWH�
UHFHLYLQJ� WKH� KLJKHVW� QXPEHU� RI� YRWHV� VKDOO� EH� HOHFWHG� WR� WKH� SDUWLFXODU� RIILFH� LQ� TXHVWLRQ�� � $OO�
EDOORWV� VKDOO� EH� FRXQWHG� E\� WKH� 1RPLQDWLQJ� &RPPLWWHH�� � 7KH� QHZ� RIILFHUV� ZLOO� WDNH� RIILFH� DW� WKH�
1RYHPEHU�PHHWLQJ��DQG�DW�WKLV�WLPH�DOO�UHFRUGV�ZLOO�EH�WXUQHG�RYHU�WR�WKH�LQFRPLQJ�RIILFHUV��
�
�
�
�
$57,&/(�9,���%8'*(7�
$QQXDOO\�� DQG� DV� VRRQ� DIWHU� WKH� HOHFWLRQ� DV� SUDFWLFDO�� WKH� 3UHVLGHQW� DQG� DW� OHDVW� WZR� ���� RWKHU�
H[HFXWLYH�RIILFHUV�VHOHFWHG�E\�WKH�3UHVLGHQW��PXVW�SUHSDUH�D�EXGJHW�IRU�DOO�FOXE�DFWLYLWLHV�IRU�WKH�
HQVXLQJ�\HDU���7KH\�VKRXOG�EH�DVVLVWHG�LQ�WKH�GHWHUPLQDWLRQ�DQG�SUHSDUDWLRQ�RI�WKH�EXGJHW�E\�WKH�
FOXE� 7UHDVXUHU� DQG� 3DVW� 7UHDVXUHU�� � 7KH� EXGJHW� VKDOO� EH� DSSURYHG� E\� WKH� FOXE� PHPEHUV� DW� WKH�
$XJXVW� PHHWLQJ�� � $Q\� H[SHQVHV� LQFXUUHG� WKDW� ZHUH� QRW� EXGJHWHG� IRU� VKDOO� QRW� H[FHHG� ��������
XQOHVV�YRWHG�XSRQ�E\�WKH�JHQHUDO�PHPEHUVKLS��
�
$57,&/(�9,,���),1$1&(6�
,W�LV�WKH�UHVSRQVLELOLW\�RI�WKH�7UHDVXUHU�RI�WKH�&9:3�%RRVWHU�&OXE�WR�PDLQWDLQ�DQG�PDNH�DYDLODEOH�
ILQDQFLDO�UHFRUGV�RI�DOO�ERRVWHU�FOXE�DFWLYLWLHV�DV�WR�DVVHWV���7KHVH�UHFRUGV�VKDOO�EH�WKH�SURSHUW\�RI�
WKH�FOXE�DQG�VKDOO�EH�UHWDLQHG�IRU�D�SHULRG�RI�WKUHH�����\HDUV���$OO�PRQH\V�DQG�DOO�ELOOV�ZLOO�EH�WXUQHG�
LQWR� WKH� 7UHDVXUHU�� � $OO� ELOOV� DQG� UHFHLSWV� ZLOO� EH� SDLG� E\� WKH� 7UHDVXUHU� E\� FKHFN�� � 3ULRU� WR� WKH�
1RYHPEHU�PHHWLQJ��WKH�3UHVLGHQW�ZLOO�DSSRLQW�DQ�$XGLW�&RPPLWWHH�DQG�WKLV�FRPPLWWHH�ZLOO�DXGLW�WKH�
FOXE�UHFRUGV�DQG�SUHSDUH�DQ�DQQXDO�ILQDQFLDO�VWDWHPHQW�WR�EH�SUHVHQWHG�DW�WKH�1RYHPEHU�JHQHUDO�
PHHWLQJ��
�
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$57,&/(�9,,,���0((7,1*6�
7KH� JHQHUDO� PHPEHUVKLS� VKDOO� PHHW� HYHU\� PRQWK� IURP� -XQH� WKURXJK� 1RYHPEHU� RQ� WKH� WKLUG�
:HGQHVGD\�RI� HDFK�PRQWK��XQOHVV�WKH�3UHVLGHQW�GHFODUHV�D�FKDQJH�� � $GGLWLRQDO� PHHWLQJV�VKDOO� EH�
GHVLJQDWHG�DQG�VFKHGXOHG�E\�WKH�3UHVLGHQW��
�
7KH�RUGHU�RI�EXVLQHVV�WR�EH�IROORZHG�DW�WKH�PHHWLQJV�LV�DV�IROORZV��
5HDGLQJ�RI�WKH�PLQXWHV�RI�WKH�SUHYLRXV�PHHWLQJ�DQG�DSSURYDO� WKHUHRI�
5HDGLQJ�RI�OHWWHUV�DQG�FRPPHQGDWLRQV�
7UHDVXUHU
V�UHSRUW�
5HSRUWV�RI�VWDQGLQJ�FRPPLWWHHV�
8QILQLVKHG�EXVLQHVV�
1HZ�EXVLQHVV�$GMRXUQPHQW�
�
$57,&/(�,;���9$&$7('�2)),&(6�
:KHQ�WKH�RIILFH�RI�3UHVLGHQW�LV�YDFDWHG��WKH�9LFH�3UHVLGHQW�ZLOO�DVVXPH�WKDW�RIILFH��
�
:KHQ� WKH� RIILFH� RI� 9LFH� 3UHVLGHQW�� 6HFUHWDU\�� RU� 7UHDVXUHU�LV� YDFDWHG�� WKH� UXQQHU�XS� RI� WKH�
HOHFWLRQ�ZLOO�DVVXPH�WKH�RIILFH�LQ�TXHVWLRQ���,I�QR�UXQQHU�XS�LV�DYDLODEOH��WKH�RIILFH�VKDOO�EH�ILOOHG�E\�
DSSRLQWPHQW�E\�WKH�3UHVLGHQW���7KH�WHUP�RI�RIILFH�ZLOO�EH�XQWLO�WKH�QH[W�HOHFWLRQ��
�
$57,&/(�;���482580�
$� TXRUXP� VKDOO� EH� DQ\� QXPEHU� RI� PHPEHUV� ZKR� DWWHQG� D� JHQHUDO� PHPEHUVKLS� PHHWLQJ� RU� DQ\�
DGGLWLRQDO�PHHWLQJ�GHVLJQDWHG�DQG�VFKHGXOHG�E\�WKH�3UHVLGHQW��
�
$57,&/(�;,���%<�/$:6�$1'�5(9,6,216�2)�%<�/$:6�
7KH�DUWLFOHV�RI�WKH�E\�ODZV�PD\�EH�DOWHUHG�E\�D�TXRUXP�DW�DQ\�GXO\�VFKHGXOHG�JHQHUDO�PHHWLQJ��
�
�
�
$57,&/(�;,,���6<03$7+<�$1'�&21'2/(1&(�
$W�WKH�GLVFUHWLRQ�RI�WKH�3UHVLGHQW��DQ�DFNQRZOHGJPHQW��VXFK�DV�D�FDUG��PD\�EH�VHQW�WR�WKH�IDPLO\�RI�
D�PHPEHU�RU�IRUPHU�PHPEHU�LQ�VXFK�FDVH�DV�EHUHDYHPHQW��
�
,Q�WKH�HYHQW�RI�DQ�LQMXU\�WR�D�FXUUHQW�PHPEHU�RI�D�&9:3�WHDP�WKDW�LV�KRVSLWDOL]HG��D�EDVNHW�RI�
IUXLW�RU�IORZHUV�PD\�EH�H[WHQGHG��
�
$57,&/(�;,,,���0((7,1*�35272&2/6�
$OO� DFWLRQV� ZLOO� EH� PDGH� E\� QRPLQDWLRQ� DW� UHJXODUO\� VFKHGXOHG� PHHWLQJV� DQG� DSSURYHG� E\� D� VLPSOH�
PDMRULW\�RI�WKH�TXRUXP��
�
5REHUW·V�5XOHV�PD\�EH�LQYRNHG�DW�WKH�UHTXHVW�RI�DQ\�RIILFHU�LQ�DWWHQGDQFH��
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'LUHFWLRQV�WR�$ZD\�*DPHV�
�

�

$QQDSROLV��1DYDO�$FDGHP\��
�
‰ 7DNH�,����6RXWK�WR�WKH�%HOWZD\��,������:HVW��
‰ 6WD\�RQ�WKH�%HOWZD\��,������SDVW�WKH�H[LW�IRU�,����DQG�,������
‰ 7DNH�,����6RXWK�WRZDUG�$QQDSROLV��IROORZ�RQWR�5W�����
‰ 7DNH�([LW����IRU�5RZH�%RXOHYDUG��
‰ %HDU�WR�WKH�ULJKW�DW�WKH�H[LW�UDPS�DQG�VWD\�RQ�5RZH�%RXOHYDUG��SDVVLQJ�WKH�VWDGLXP�DQG�VWDWH�

EXLOGLQJV��
‰ :KHQ�5RZH�%RXOHYDUG�HQGV��WXUQ�OHIW�DQG�SDVV�6W��-RKQV�&ROOHJH��
‰ 7XUQ� ULJKW� DW� WKH� QH[W� WUDIILF� OLJKW�� � <RX� DUH� QRZ� �� EORFNV� IURP� WKH� PDLQ� JDWH� RI� WKH� 1DYDO�

$FDGHP\��
‰ $SSUR[LPDWH�GULYLQJ�WLPH�IURP�&9�LV���KRXUV��KRZHYHU��ZLWK�KRPHFRPLQJ�RU�WKH�ERDW�VKRZ�DOORZ�

��KRXUV��
�

%XFNQHOO�8QLYHUVLW\�
�
‰ )URP�5RXWH�����WDNH�5RXWH� ������1RUWK��$OWHUQDWH�5W��5RXWH����1RUWK�WR�5RXWH����� :HVW�WR�

5RXWH����1RUWK��
‰ 7XUQ�/HIW�DW�WKH�OLJKW�DW�7HGG·V�/DQGLQJ��VWD\LQJ�RQ�5W����1��
‰ 7UDYHO�DSSUR[LPDWHO\���PLOHV�
‰ 7XUQ�5LJKW�LQWR�%XFNQHOO�8QLYHUVLW\�
‰ 7KH�SRRO�LV�VWUDLJKW�DKHDG�LQ�WKH�EXLOGLQJ�WR�\RXU�OHIW��3DUNLQJ�LV�DYDLODEOH�E\�WKH�SRRO��
‰ $SSUR[LPDWH�GULYLQJ�WLPH�IURP�&9�LV����KRXU����PLQXWHV��
�

*RYHUQRU�0LIIOLQ�
�
‰ 7DNH�WKH�7XUQSLNH�WR�([LW������5HDGLQJ���
‰ 7DNH�5RXWH�����1RUWK�LQWR�6KLOOLQJWRQ�� �5RXWH�����EHQGV�WR�WKH�OHIW�DW�D� ��ZD\�LQWHUVHFWLRQ��

VWD\�RQ�5RXWH������
‰ $W�WKH�WKLUG�WUDIILF�OLJKW�IURP�WKHUH��WXUQ�ULJKW�DW�WKH�6KLOOLQJWRQ�6KRSSLQJ�&HQWHU��
‰ *R�VWUDLJKW�IRU���EORFNV�WR�WKH�,QWHUPHGLDWH�6FKRRO�ZKHUH�WKH�VFKRRO�LV�ORFDWHG��
�
�

3RWWVYLOOH�+LJK�6FKRRO�
�
‰ 7DNH�,����1RUWK�WR�WKH�5DYLQH�([LW�������DIWHU�WKH�3LQH�*URYH�H[LW���
‰ $W�WKH�H[LW�UDPS�VWRS�VLJQ�WXUQ�ULJKW��
‰ *R�DSSUR[LPDWHO\�����\DUGV�WR�D�VWRS�VLJQ�DQG�WXUQ�OHIW�RQWR�5RXWH�����1RUWK��
‰ 6WD\�RQ�5RXWH�����1RUWK�IRU�DSSUR[LPDWHO\���PLOHV��
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‰ $W�WKH�VWRS�VLJQ�LQWHUVHFWLRQ�ZLWK�5RXWH������EHDU�ULJKW�DQG�VWD\�RQ�LW�LQWR�3RWWVYLOOH���:KLOH�RQ�
5RXWH� ���� 1RUWK�� DURXQG� VHYHQ� PLOHV�� EHDU� ULJKW� DW� WKH� <�LQWHUVHFWLRQ� VWD\LQJ� RQ� 5RXWH� ����
1RUWK���

‰ $W�WKH�MXQFWLRQ�ZLWK�5RXWH������WXUQ�ULJKW�VWD\LQJ�RQ�5RXWH�����1RUWK��
‰ 7XUQ�OHIW�DW�WKH��WK�WUDIILF�OLJKW�LQ�3RWWVYLOOH�RQWR���WK�6WUHHW��7KH�ILUVW�OLJKW�KDV�D�6KHHW]���
‰ *R�GRZQ�DQG�XS�WKH�KLOO��0DUW]�+DOO�LV�RQ�WKH�ULJKW���7KH�SRRO�HQWUDQFH�LV�DOO�WKH�ZD\�DURXQG�WKH�

UHDU�RI�WKH�EXLOGLQJ��
‰ $SSUR[LPDWH�GULYLQJ�WLPH�IURP�&9�LV���KRXU����PLQXWHV��
�

3ULQFHWRQ�8QLYHUVLW\�
�
‰ 7DNH�WKH�3$�7XUQSLNH�(DVW�WR�([LW������²�86���WRZDUG�3KLODGHOSKLD�7UHQWRQ��
‰ 0HUJH�RQWR�86���1RUWK�²�YLD�OHIW�H[LW����WRZDUG�,����1�0RUULVYLOOH�
‰ 7UDYHO�5W����1RUWK�IRU�DERXW����PLOHV�
‰ 7XUQ�/HIW�RQ�:DVKLQJWRQ�5G��
‰ 7XUQ�/HIW�RQ�)DFXOW\�5G���
 
�
�
�

5HDGLQJ�+LJK�6FKRRO��
�
‰ 7DNH�,����1RUWK�WR�,����(DVW��
‰ ([LW�,����DW�6WUDXVVWRZQ�([LW�����DQG�WXUQ�ULJKW�RQWR�5RXWH�����6RXWK��
‰ 6WD\�RQ�5RXWH�����LQWR�5HDGLQJ�SDVW�WKH�%HUVKLUH�*ROI�&RXUVH��
‰ &URVV�WKH�EULGJH�WR�D���ZD\�LQWHUVHFWLRQ�DQG�WDNH�WKH�VHFRQG�OHIW�RQWR�:LQGVRU�6WUHHW��
‰ 7XUQ�OHIW�RQWR��WK�6WUHHW�DQG�JR���EORFN�WR�6SULQJ�6WUHHW��
‰ 7XUQ�ULJKW�RQWR�6SULQJ�6WUHHW�WR���WK�6WUHHW��
‰ 7XUQ�ULJKW�RQWR���WK�6WUHHW���7KH�VFKRRO�LV�RQ�WKH�OHIW��
‰ 7KH�SRRO�LV�RQ�WKH�OHIW�VLGH�RI�WKH�VFKRRO·V�PDLQ�HQWUDQFH��
�
�
�
�
�

6RXGHUWRQ�+LJK�6FKRRO�
 
‰ 7DNH�WKH�3$�7XUQSLNH�(DVW�WR�WKH�1RUWKHDVW�([WHQVLRQ��
‰ *R�QRUWK�WR�WKH�/DQVGDOH�([LW������WXUQ�ULJKW�RQWR�5RXWH����ZHVW��
‰ *R�DSSUR[LPDWHO\�����PLOHV�WR�5RXWH�����QRUWK��([[RQ�6WDWLRQ�ODQGPDUN��
‰ 7XUQ�ULJKW�DQG�WUDYHO�DSSUR[LPDWHO\�����PLOHV�WR�6FKRRO�/DQH��VFKRRO�LV�RQ�\RXU�OHIW���
‰ 7XUQ�OHIW�DQG�JR�RQH�EORFN�WR�EDFN�RI�VFKRRO�DQG�WXUQ�ULJKW�LQWR�SRRO�ORW���,I�\RX�SDVV�ERWK�

VWUHHWV��\RX�KDYH�JRQH�WRR�IDU�LI�\RX�FRPH�WR�5RXWH�����
�
$OWHUQDWH�'LUHFWLRQV��
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‰ 7DNH�5W�����1RUWK�WR�5W�����(DVW�
‰ )ROORZ����WR�([LW������5W������6RXWK�WRZDUG�4XDNHUWRZQ�
‰ )ROORZ�����6RXWK�WR�([LW������6RXGHUWRQ�
‰ $W�WKH�WRS�RI�WKH�UDPS�PDNH�D�ULJKW�RQWR�2OG�5W�������
‰ )ROORZ�WKURXJK���OLJKW��DW�VHFRQG�OLJKW�PDNH�D�ULJKW�RQWR�&RXQW\�/LQH�5G���3L]]D�+XW�RQ�/HIW��
‰ *R�XQGHU�D�%OXH�%ULGJH�DQG�PDNH�\RXU�ILUVW�/HIW�RQWR�&KHVWQXW�6W��
‰ 7KH�SRRO�ZLOO�EH�RQ�\RXU�OHIW���

�
�

9LOODQRYD�8QLYHUVLW\�
 
‰ 7DNH�WKH�3$�7XUQSLNH�HDVW�WR�([LW�����9DOOH\�)RUJH��
‰ )ROORZ�WKH�6FKX\NLOO�([SUHVVZD\��5W�����WR�([LW�����$��5W������6RXWK�WRZDUG�&KHVWHU��
‰ )ROORZ�5W������VRXWK�WR�([LW������
‰ %HDU�5LJKW�RII�H[LW�RQWR�5W�����(DVW�WRZDUG�9LOODQRYD��
‰ 7UDYHO�DERXW���PLOH��DIWHU�\RX�SDVV�WKH�8QLYHUVLW\�&KDSHO�RQ�\RXU�OHIW��PDNH�D�OHIW�DW�WKH�OLJKW��
‰ 7KH�'XSRQW�&HQWHU�LV�LPPHGLDWHO\�RQ�\RXU�ULJKW��
�
�

:LOVRQ�+LJK�6FKRRO�
�����*UDQGYLHZ�%RXOHYDUG��:HVW�/DZQ��3$��������
�������������
�
‰ 7DNH�,����1RUWK�WR�,����(DVW��
‰ ([LW�,����DW�6WUDXVVWRZQ�([LW�����DQG�WXUQ�ULJKW�RQWR�5RXWH�����6RXWK��
‰ *R�DSSUR[LPDWHO\� ��� ò� PLOHV� DQG� PDNH� D�ULJKW�RQWR�WKH�HQWUDQFH�WR�5RXWH� ���� 6RXWK�WRZDUG�

/DQFDVWHU��
‰ 7DNH�WKH�ILUVW�H[LW�IRU�6SULQJ�5LGJH�'ULYH��
‰ 0DNH�D�ULJKW�DW�WKH�HQG�RI�WKH�H[LW�UDPS��
‰ *R�DSSUR[LPDWHO\���ñ�PLOHV�DQG�WXUQ�OHIW�DW�WKH�IRXUWK�WUDIILF�OLJKW�RQWR�'ZLJKW�6WUHHW��
‰ $W�WKH�WRS�RI�WKH�KLOO��WXUQ�OHIW�LQWR�*UDQGYLHZ�%RXOHYDUG��
‰ 3DVV�WKH�VFKRRO�RQ�\RXU�OHIW�DQG�WKHQ�WXUQ�OHIW�MXVW�SDVW�WKH�'DQJHURXV�,QWHUVHFWLRQ�VLJQ��
‰ *R�RQH�EORFN�DQG�PDNH�DQRWKHU�OHIW�LQWR�WKH�VFKRRO�SDUNLQJ�ORW��7KH�SRRO�LV�ORFDWHG�LQ�WKH�PLGGOH�

VFKRRO��
�
$OWHUQDWH� URXWH�� 7DNH� WKH� 3$� 7XUQSLNH� HDVW� WR� H[LW� ����� � 7KHQ� WDNH� 5RXWH� ���� 1RUWK� WKURXJK�
5HDGLQJ�� � 7DNH� WKH� 6SULQJ� 5LGJH� H[LW� WKDW� LPPHGLDWHO\� IROORZV� WKH� H[LW� IRU� %URDGFDVWLQJ� 5RDG���
)ROORZ�WKH�GLUHFWLRQV�DERYH��
�
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3OD\HU�,QIRUPDWLRQ�
�

*HWWLQJ�6WDUWHG�IRU�WKH�1HZ�6HDVRQ�
�
$� SK\VLFDO� LV� UHTXLUHG� HLWKHU� E\� D� IDPLO\� GRFWRU� RU� WKH� VFKRRO�GRFWRU�� � )DOO� 6SRUW� SK\VLFDOV� DUH�
XVXDOO\�JLYHQ�GXULQJ�WKH�VXPPHU��FKHFN�WKH�ORFDO�QHZVSDSHUV� IRU�GDWHV�DQG�WLPHV�� �7KH�+6�6SRUW�
3K\VLFDO�IRUPV�DUH�DYDLODEOH�DW�WKH�VFKRRO��ERWK�LQ�WKH�WUDLQHU·V�RIILFH�DQG�WKH�PDLQ�+6�RIILFH�� ,I�
\RX�FDQ·W�PDNH�LW�GXULQJ�WKH�ZDWHU�SROR�WLPH�VORW�WKHQ� \RX�FDQ�JR�WR�WKH�PDNH�XS�GD\�RU�FDOO�WKH�
VFKRRO�WR�VHH�ZKHQ�WKH�EHVW�WLPH�ZRXOG�EH�WR�FRPH�LQ���,I� \RX�KDYH�DQ\�TXHVWLRQV�FDOO�WKH�VFKRRO·V�
PDLQ�RIILFH���
<RX�ZLOO�QHHG�WR�SXUFKDVH�D�WHDP�VXLW��WKH�VHQLRU�SOD\HUV�ZLOO�GHFLGH�ZKDW�VXLW�WKH\�ZDQW�SULRU�WR�WKH�
SLFQLF��DORQJ�ZLWK�RXU�WHDP�VKLUWV�IRU�WKH�SOD\HUV�DQG�SDUHQWV����
,W�ZRXOG�EH�D�JRRG�LGHD�WR�JHW�D�ZDWHU�SROR�EDOO�IRU�\RXU�KRXVH��VR�\RX�FDQ�ZRUN�RQ�\RXU�DUP��DQG�EDOO�
KDQGOLQJ�VNLOOV��
0RXWKJXDUGV�DUH�KLJKO\�UHFRPPHQGHG�WR�SOD\��VHH�LQIRUPDWLRQ�EHORZ��
�

*UHDW�,QIRUPDWLRQ�IRU�3DUHQWV�DQG�3OD\HUV�
�

&+(&.�<285�(0$,/�2)7(1�
$OO�LQIRUPDWLRQ�LV�SDVVHG�RQ�YLD�HPDLO��SOHDVH�EH�VXUH�WKDW�\RX�QRWLI\�WKH�FRQWDFW�SHUVRQ�ZLWK�DQ\�
DGGUHVV�FKDQJHV�\RX�PD\�KDYH��
�

0RXWK�JXDUGV�
'U��6FRWW�0XWVFKOHU��/LPHNLOQ�5G��1HZ�&XPEHUODQG������������
'U��0XWVFKOHU�LV�D�&9�JUDG�ZKR�ZLOO�PDNH�PROGHG�PRXWK�JXDUGV�IRU�RXU�:3�SOD\HUV�DW�D�FRVW�RI�
��������
�

%XV�
)RU�DZD\�JDPHV�GXULQJ�WKH�ZHHN�&9�VFKRRO�ZLOO�SURYLGH�EXV�WUDQVSRUWDWLRQ�IRU�WKH�SOD\HUV���$�QRWH�
PXVW�EH�JLYHQ�WR�WKH�KHDG�FRDFK�LI�D�SOD\HU�LV�QRW�ULGLQJ�WKH�EXV�EDFN�WR�WKH�KLJK�VFKRRO��
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&XPEHUODQG�9DOOH\�:DWHU�3ROR�:HE�3DJH�
ZZZ�FYZDWHUSROR�RUJ��
�

86$�:DWHU�3ROR�:HE�3DJH�
ZZZ�XVDZDWHUSROR�FRP�
�

1RUWK�(DVW�=RQH�:HE�3DJH�
ZZZ�QRUWKHDVWZDWHUSROR�FRP�
��

$PHULFDQ�:DWHU�3ROR�:HE�3DJH�
ZZZ�DPHULFDQZDWHUSROR�RUJ�
�
�

http://members.aol.com/~B4MARSH/CV
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$ERXW�WKH�&RDFKHV�
�

:RPHQ·V�&RDFK�-HUHP\�6RXGHU�
&RDFK�6RXGHU�LV�D������JUDGXDWH�RI�&9�DQG�6OLSSHU\�5RFN�8QLYHUVLW\��ZKHUH�KH�SOD\HG�YDUVLW\�ZDWHU�
SROR� DQG� VZDP�� � +H� LV� FXUUHQWO\� WHDFKLQJ� �WK� JUDGH� VFLHQFH� DW� (DJOH� 9LHZ� 0LGGOH� 6FKRRO�� +H�
FRQWLQXHV�WR�SOD\�SROR�IRU�WKH�+DZNV��
�
�

0HQ·V�&RDFK�&RUH\�3HORZ�
&RDFK�3HORZ�LV�D�VFLHQFH�WHDFKHU�DW�WKH�+LJK�6FKRRO��&RUH\�VZDP�FRPSHWLWLYHO\�LQ�&ROOHJH��

�
�

&RDFK�&KULV�+DOO�
&RDFK�+DOO�JUDGXDWHG�IURP�&XPEHUODQG�9DOOH\�LQ��������+H�LV�D�JUDGXDWH�RI�6OLSSHU\�5RFN�8QLYHUVLW\�
LQ������ZKHUH�KH�SOD\HG�ZDWHU�SROR���+H�KDV�D�%DFKHORU·V�'HJUHH�LQ�7KHUDSHXWLF�5HFUHDWLRQ���6LQFH�
KH�LV�D�JRDOLH�KLPVHOI�ZLWK�WKH�+DZNV��KH�KHOSV�FRDFK�WKH�JRDOLHV�RQ�WKH�&9�WHDP��

�

&RDFK�%HFNL�'LPRII�

&RDFK�'LPRII�DOVR�JUDGXDWHG�IURP�&9�DQG�UHFHQWO\�UHFHLYHG�KHU�GHJUHH�IURP�+DUWZLFN�&ROOHJH�
ZKHUH�VKH�SOD\HG�SROR����

 

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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&RGH�RI�&RQGXFW�IRU�6WXGHQWV�
&XPEHUODQG�9DOOH\�+LJK�6FKRRO�6WXGHQWV�
�3DUWLFLSDWLQJ�LQ�&R�&XUULFXODU�3URJUDPV�

�
%RDUG�3ROLF\�1R�������������
�
�
6WXGHQW·V� SDUWLFLSDWLRQ� LQ� DQ\� H[WUD�FXUULFXODU� DFWLYLW\� LV� D� SULYLOHJH� WKDW� PD\� EH� UHYRNHG� RU�
VXVSHQGHG�ZKHQ�HVWDEOLVKHG�UXOHV�RU�UHJXODWLRQV�DUH�YLRODWHG��6WXGHQWV�ZKR�GHVLUH�WR�SDUWLFLSDWH�LQ�
H[WUD�FXUULFXODU�DFWLYLWLHV�DUH�H[SHFWHG�WR�SURSHUO\�FRQGXFW�WKHPVHOYHV�DW�DOO�WLPHV��7KLV�&RGH�RI�
&RQGXFW�VKDOO�DSSO\�WKURXJKRXW�WKH�HQWLUH�FDOHQGDU�\HDU�WR�FRQGXFW�ZKLFK�RFFXUV�ERWK�RQ�DQG�RII�
VFKRRO� SURSHUW\�� 7KH� IROORZLQJ� FRQGXFW� VKDOO� FRQVWLWXWH� JURXQGV� IRU� LPPHGLDWH� VXVSHQVLRQ� DQG�
SRWHQWLDO��H[SXOVLRQ�IURP�SUDFWLFHV��SDUWLFLSDWLRQ�LQ�LQWHUVFKRODVWLF�FRPSHWLWLRQ��RU�SDUWLFLSDWLRQ�LQ�
RWKHU�H[WUD�FXUULFXODU�DFWLYLWLHV��
�

D�� 7KH� XVH� RI� YLROHQFH�� IRUFH�� FRHUFLRQ�� WKUHDW�� LQWLPLGDWLRQ�� RU� VLPLODU� FRQGXFW� LQ� D�
PDQQHU�WKDW�FRQVWLWXWHV�D�VXEVWDQWLDO�LQWHUIHUHQFH�ZLWK�VFKRRO�SXUSRVHV��

�
E�� :LOOIXOO\� FDXVLQJ� RU� DWWHPSWLQJ� WR� FDXVH� VXEVWDQWLDO� GDPDJH� WR� VFKRRO� SURSHUW\��
VWHDOLQJ�RU�DWWHPSWLQJ�WR�VWHDO�SULYDWH�RU�VFKRRO�SURSHUW\�RI�VXEVWDQWLDO�YDOXH��RU�UHSHDWHG�
GDPDJH�RU�WKHIW�LQYROYLQJ�SULYDWH�RU�VFKRRO�SURSHUW\�RI�VPDOO�YDOXH��

�
F�� &DXVLQJ� RU� DWWHPSWLQJ� WR� FDXVH� SK\VLFDO� LQMXU\� WR� D� VFKRRO� HPSOR\HH� RU� WR� DQ\�
VWXGHQWV�� �3K\VLFDO�LQMXU\�FDXVHG�E\�DFFLGHQW��VHOI�GHIHQVH��RU�RWKHU�DFWLRQ�XQGHUWDNHQ�RQ�
WKH�UHDVRQDEOH�EHOLHI�LW�ZDV�QHFHVVDU\�WR�SURWHFW�VRPH�RWKHU�SHUVRQ�VKDOO�QRW�FRQVWLWXWH�D�
YLRODWLRQ�RI�WKLV�VXEGLYLVLRQ��

�
G�� 7KUHDWHQLQJ�RU�LQWLPLGDWLQJ�DQ\�VWXGHQW�IRU�WKH�SXUSRVH�RI��RU�ZLWK�WKH�LQWHQW�RI��
REWDLQLQJ�PRQH\�RU�DQ\WKLQJ�RI�YDOXH�IURP�HDFK�VWXGHQW��

�
H�� .QRZLQJO\� SRVVHVVLQJ�� KDQGOLQJ�� RU� WUDQVSRUWLQJ� DQ\� REMHFW� RU� PDWHULDO� WKDW� LV�
RUGLQDULO\�RU�JHQHUDOO\�FRQVLGHUHG�D�ZHDSRQ�IRU�XQODZIXO�SXUSRVHV��

�
I�� 8VH� RU� SRVVHVVLRQ� RI� VPRNLQJ� WREDFFR� RU� WREDFFR� SURGXFWV�� SRVVHVVLRQ�� XVH�� VDOH��
GHOLYHU\��RU�WR�KDYH�FRQVXPHG�DQ\�QDUFRWLF��GDQJHURXV�GUXJ��PDULMXDQD�RU�DOFRKROLF�EHYHUDJH��
WKH�XVH�RI�DQDEROLF�VWHURLGV��

�
J�� &RQWLQXDO�DEXVLYH�ODQJXDJH��RU�REVFHQH�JHVWXUHV��RU�ZLOOIXO�LQGHFHQW�H[SRVXUH��

�
K�� (QJDJLQJ�LQ�KD]LQJ��WKUHDWV��EXOO\LQJ�RU�LQWLPLGDWLRQ��
�
L�� (QJDJLQJ� LQ�DQ\�RWKHU�DFWLYLW\� IRUELGGHQ�E\�WKH�ODZV�RI�WKH�6WDWH�RI�3HQQV\OYDQLD�
ZKLFK�DFWLYHO\�FRQVWLWXWHV�D�GDQJHU�WR�RWKHU�VWXGHQWV�RU�LQWHUIHUHV�ZLWK�VFKRRO�SXUSRVHV��

�
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M�� $OO�RWKHU�UHDVRQDEOH�UXOHV�RU�UHJXODWLRQV�DGRSWHG�E\�WKH�&RDFK�RU�6XSHUYLVRU�RI�DQ�
DFWLYLW\� VKDOO� EH� IROORZHG�� SURYLGHG� WKDW� SDUWLFLSDQWV� VKDOO� EH� QRWLILHG� RI� VXFK� UXOHV� DQG�
UHJXODWLRQV�E\�ZULWWHQ�KDQGRXWV�DQG�SRVWLQJ�SULRU�WR�WKH�EHJLQQLQJ�RI�WKH�VHDVRQ��PXVW�EH�
SUHVHQWHG�WR�DQG�JRQH�RYHU�ZLWK�WKH�$GPLQLVWUDWLRQ�EH�EHLQJ�SUHVHQWHG�WR�WKH�SDUWLFLSDQWV���

�
,Q�WKH�FDVH�RI�DOOHJHG�LQIUDFWLRQV�RI�WKH�UXOHV�DQG�UHJXODWLRQV��WKH�SDUWLFLSDQW�PD\�EH�VXVSHQGHG�RU�
H[SHOOHG� IURP� SUDFWLFHV�� SDUWLFLSDWLRQ� LQ� WKH� LQWHUVFKRODVWLF� FRPSHWLWLRQ� RU� RWKHU� SDUWLFLSDWLRQ� LQ�
H[WUD�FXUULFXODU�DFWLYLWLHV��,Q�WKHVH�FDVHV��WKH�IROORZLQJ�'8(�352&(66�SURFHGXUHV�ZLOO�EH�IROORZHG��
�

D� ,QYHVWLJDWLRQ��,I�DQ�LQIUDFWLRQ�RI�WKH�&RGH�RI�&RQGXFW�LV�DOOHJHG�WR�KDYH�RFFXUUHG��
WKH�FRDFK�� VXSHUYLVRU��SULQFLSDO��RU�DWKOHWLF�GLUHFWRU�VKDOO�PDNH�DQ�LQYHVWLJDWLRQ�RI�
WKH�DOOHJHG�FRQGXFW�RU�YLRODWLRQ��

�
E� 0HHWLQJ�� ,I��DIWHU�FRPSOHWLRQ�RI�WKH�LQYHVWLJDWLRQ��D�GHWHUPLQDWLRQ�LV�PDGH�WKDW� D�

YLRODWLRQ� RI� WKH� &RGH� RI� &RQGXFW� KDV� RFFXUUHG�� WKH� SULQFLSDO�� WRJHWKHU� ZLWK� WKH�
FRDFK��VXSHUYLVRU��RU�DWKOHWLF�GLUHFWRU�VKDOO�FRQGXFW�D�PHHWLQJ�ZLWK�WKH�VWXGHQW�DQG�
VWXGHQW·V� SDUHQWV� RU� JXDUGLDQV� DW� ZKLFK� WLPH� WKH� VWXGHQW� ZLOO� EH� DIIRUGHG� WKH�
RSSRUWXQLW\�WR�EH�KHDUG���

�
F� 6XVSHQVLRQ�([SXOVLRQ�� ,I�� DW� WKH� FRQFOXVLRQ� RI� WKH� DIRUHPHQWLRQHG� PHHWLQJ�� D�

GHWHUPLQDWLRQ�LV�PDGH�WKDW�GLVFLSOLQDU\�DFWLRQ�LV�UHTXLUHG��WKH�SULQFLSDO�PD\�VXVSHQG�
RU�H[SHO�WKH�VWXGHQW�IURP�IXUWKHU�SDUWLFLSDWLRQ�LQ�DQ\�H[WUD�FXUULFXODU�DFWLYLWLHV��$�
YLRODWLRQ� RI� WKH� &RGH� RI� &RQGXFH� VKDOO� FDUU\� D� VXVSHQVLRQ� IURP� SDUWLFLSDWLQJ� LQ� DOO�
H[WUD�FXUULFXODU�DFWLYLWLHV�IRU�D�PLQLPXP�SHULRG�RI�WKLUW\� �����GD\V� IURP�WKH�GDWH�
WKH�GHFLVLRQ�LV�PDGH�WR�VXVSHQG��$�VWXGHQW�PD\�EH�VXVSHQGHG�IRU�D�SHULRG�RI�H[FHVV�
RI� WKLUW\� ����� GD\V�� $� VWXGHQW� PD\� EH� H[SHOOHG� IURP� IXUWKHU� SDUWLFLSDWLRQ� LQ� DOO�
H[WUD�FXUULFXODU�DFWLYLWLHV�IRU�WKH�UHPDLQGHU�RI�DQ\�VFKRRO�\HDU�LI��LQ�WKH�RSLQLRQ�RI�
WKH�SULQFLSDO��WKH�YLRODWLRQ�ZDUUDQWV�H[SXOVLRQ���

�
G� $SSHDO�� ,I� D� VWXGHQW�� SDUHQW�� RU� JXDUGLDQ� LV� QRW� VDWLVILHG� ZLWK� WKH� GHWHUPLQDWLRQ�

PDGH�E\�WKH�SULQFLSDO��D�KHDULQJ�PD\�EH�UHTXHVWHG�EHIRUH�WKH�6XSHULQWHQGHQW�RU�WKH�
$VVLVWDQW�6XSHULQWHQGHQW�GXULQJ�WKH�6XSHULQWHQGHQW·V�DEVHQFH��7KH�KHDULQJ�PXVW�EH�
UHTXHVWHG� LQ� ZULWLQJ�� ZKLFK� ZULWLQJ� PXVW� EH� GHOLYHUHG� WR� WKH�6XSHULQWHQGHQW� RU�
$VVLVWDQW� 6XSHULQWHQGHQW�� GXULQJ� WKH� 6XSHULQWHQGHQW
V� DEVHQFH�� ZLWKLQ� ILYH� ����
EXVLQHVV� GD\V� RI� UHFHLYLQJ� QRWLFH� RI� VXVSHQVLRQ� RU� H[SXOVLRQ�� ,I� D�KHDULQJ� LV�
UHTXHVWHG�� LW� VKDOO� EH� KHOG� ZLWKLQ� WHQ� ����� EXVLQHVV� GD\V� RI� UHFHLYLQJ� WKH� ZULWWHQ�
UHTXHVW� DQG� D� QRWLFH� RI� WKH� WLPH� DQG� SODFH� RI� WKH� KHDULQJ� ZLOO� EH� JLYHQ� WR� WKH�
VWXGHQW��DQG�WKH�SDUHQWV�RU�JXDUGLDQV��ZLWKLQ�ILYH�����EXVLQHVV�GD\V�RI�UHFHLYLQJ�WKH�
UHTXHVW��

�
�
�
�
�
�
�
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%RDUG�3ROLF\�1R�������������
�
7KH� %RDUG� UHFRJQL]HV� WKDW� WKH� PLVXVH� RI� FRQWUROOHG� VXEVWDQFHV� LV� D� VHULRXV� SUREOHP� ZLWK� OHJDO��
SK\VLFDO� DQG� VRFLDO� LPSOLFDWLRQV� IRU� WKH� ZKROH� VFKRRO� FRPPXQLW\��$V� WKH� HGXFDWLRQDO� LQVWLWXWLRQ� RI�
WKLV�GLVWULFW��WKH�VFKRROV�VKRXOG�VWULYH�WR��SUHYHQW�WKH�DEXVH�RI�FRQWUROOHG�VXEVWDQFHV��
�
)RU�SXUSRVHV�RI�WKLV�SROLF\��FRQWUROOHG� VXEVWDQFHV�VKDOO�PHDQ�DOO�GDQJHURXV�FRQWUROOHG�VXEVWDQFHV�
SURKLELWHG� E\� ODZ�� DOO� ORRN�DOLNH� GUXJV�� DOO� DOFRKROLF� EHYHUDJHV�� DQDEROLF� VWHURLGV�� DQG� GUXJ�
SDUDSKHUQDOLD�� DQG� DQ\� SUHVFULSWLRQ� RU� SDWHQW� GUXJ�� H[FHSW� WKRVH� IRU� ZKLFK� SHUPLVVLRQ� IRU� XVH� LQ�
VFKRRO�KDV�EHHQ�JUDQWHG�SXUVXDQW�WR�%RDUG�SROLF\��
�
7KH�%RDUG�SURKLELWV�WKH�XVH��SRVVHVVLRQ��DQG�GLVWULEXWLRQ�RI�DQ\�FRQWUROOHG�VXEVWDQFHV�GXULQJ�WKH�
VFKRRO�KRXUV��RQ�VFKRRO�SURSHUW\��DQG�DW�DQ\�VFKRRO�VSRQVRUHG�HYHQW��
�
7KH� IROORZLQJ� PLQLPXP� SHQDOWLHV� DUH� SUHVFULEHG� IRU�DQ\� VWXGHQW� DWKOHWH� IRXQG� LQ�YLRODWLRQ�RI�WKH�
SURKLELWHG�XVH�RI�DQDEROLF�VWHURLGV��

�
D�� )RU� WKH� ILUVW� YLRODWLRQ�� VXVSHQVLRQ� IURP� VFKRRO� DWKOHWLFV� IRU� WKH� UHPDLQGHU� RI� WKH�
VHDVRQ��

�
E�� )RU�WKH�VHFRQG�YLRODWLRQ��VXVSHQVLRQ�IURP�VFKRRO�DWKOHWLFV�IRU�WKH�UHPDLQGHU�RI�WKH�
VHDVRQ�IRU�WKH�IROORZLQJ�VHDVRQ��
�
F�� )RU�D�WKLUG�YLRODWLRQ��SHUPDQHQW�VXVSHQVLRQ�IURP�VFKRRO�DWKOHWLFV��
�

1R� VWXGHQW� VKDOO� EH� HOLJLEOH� WR� UHVXPH� SDUWLFLSDWLRQ� LQ� VFKRRO� DWKOHWLFV� XQOHVV� WKHUH� KDV� EHHQ� D�
PHGLFDO� GHWHUPLQDWLRQ� WKDW� KDV� EHHQ� VXEPLWWHG� YHULI\LQJ� WKDW� QR� UHVLGXDO� HYLGHQFH� RI� VWHURLGV�
H[LVWV����
7KH�FRVWV�RI�VXFK�WHVWV�VKDOO�EH�DW�WKH�VWXGHQW
V�H[SHQVH��
�
6WXGHQWV�IRXQG�WR�EH�LQ�YLRODWLRQ�RI�3ROLF\� �����VKDOO�EH�UHIHUUHG�WR�WKH�VWXGHQW�DVVLVWDQFH�WHDP�
IRU�DQ�DVVHVVPHQW�RI�GUXJ�XVH�DQG�LQYROYHPHQW��
�
6WXGHQWV�IRXQG�WR�EH�XVLQJ�DQDEROLF�VWHURLGV�RQ�DQ\�SURSHUW\�RZQHG�RU�OHDVHG�E\�WKH�&XPEHUODQG�
9DOOH\�6FKRRO�'LVWULFW�RU�ZKLOH�SDUWLFLSDWLQJ�LQ�D�'LVWULFW�DXWKRUL]HG�DFWLYLW\��DOWKRXJK�QRW�SK\VLFDOO\�
RFFXUULQJ�RQ�'LVWULFW�SURSHUW\��LV�LQ�YLRODWLRQ�RI�%RDUG�3ROLF\�1R������DQG�LV�VXEMHFW�WR�GLVFLSOLQDU\�
DFWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�SURFHGXUHV�SURYLGHG��
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&RGH�RI�&RQGXFW�IRU�&RDFKHV�
&RDFKHV�RI�&9�:DWHU�3ROR�3OD\HUV�

�
$//� DWKOHWHV�PXVW�EH�GUHVVHG�DQG�UHDG\�IRU�SUDFWLFH�DW������30��

�
����������&XPEHUODQG�9DOOH\�:DWHU�3ROR�

5XOHV�DQG�5HJXODWLRQV�
3URYLGHG�LQ�DGGLWLRQ�WR�WKH�&RGH�RI�&RQGXFW�IRU�&XPEHUODQG�9DOOH\�+LJK�6FKRRO��

6WXGHQWV�3DUWLFLSDWLQJ�LQ�([WUD�&XUULFXODU�3URJUDPV�
�

��  $OO�SUDFWLFHV�DQG�JDPHV�DUH�PDQGDWRU\��,I�\RX�KDYH�RWKHU�SULRULWLHV��GRQ·W�SOD\��
�

��  ,I�D�SOD\HU�LV�DEVHQW�IURP�VFKRRO��WKH�DWKOHWH�RU�WKH�DWKOHWH·V�SDUHQW�V��PXVW�FRQWDFW�
KLV�KHU�FRDFK�-HUHP\�6RXGHU�����������������&RUH\�3HORZ������ �����������%HFNL�'LPRII�
���������������SULRU�WR�PLVVLQJ�WKDW�SUDFWLFH�RU�JDPH��,I�ZH�DUH�QRW�FRQWDFWHG�LW�ZLOO�FRXQW�
DV�DQ�XQH[FXVHG�DEVHQFH��

�
��  ,I�D�SOD\HU�QHHGV�WR�PLVV�SUDFWLFH�IRU�D�GRFWRU·V�DSSRLQWPHQW��WKH�FRDFKHV�QHHG�D�GRFWRU·V�

H[FXVH��,I�QR�H[FXVH�LV�SURYLGHG��LW�ZLOO�FRXQW�DV�DQ�XQH[FXVHG�DEVHQFH��
�

��  ,I�D�SOD\HU�QHHGV�WR�EH�ODWH�IRU�D�SUDFWLFH��WKDW�SOD\HU�PXVW�KDYH�D�SDVV�VLJQHG�E\�D�WHDFKHU�
WR�EH�DOORZHG�WR�SUDFWLFH��,I�WKLV�LV�QRW�SURYLGHG��LW�ZLOO�FRXQW�DV�DQ�XQH[FXVHG�DEVHQFH��

�
��  %\�IROORZLQJ�UXOHV���WKUX����DOO�DEVHQFHV�ZLOO�EH�H[FXVHG�DQG�DQ�DWKOHWHV�SOD\LQJ�WLPH�ZLOO�QRW�

EH�DIIHFWHG��
�

��  ,I�D�SOD\HU�KDV�DQ�XQH[FXVHG�DEVHQFH��WKH\�ZLOO�QRW�SDUWLFLSDWH�LQ�WKH�IROORZLQJ�JDPH��,I�WKH�
SOD\HU�KDV�WZR�XQH[FXVHG�DEVHQFHV��WKH�SOD\HU�ZLOO�PLVV�WKH�QH[W�WZR�JDPHV��7KUHH�
XQH[FXVHG�DEVHQFHV�ZLOO�UHVXOW�LQ�LPPHGLDWH�GLVPLVVDO��

�
��  ,I�D�SOD\HU�PXVW�XVH�WKH�WUDLQLQJ�URRP��KH�VKH�PXVW�ILUVW�FKHFN�LQ�ZLWK�D�FRDFK��,I�D�SOD\HU�

PXVW�VHH�D�WUDLQHU�PRUH�WKDQ�WZR�GD\V�LQ�D�URZ��WKHQ�WKH�DWKOHWH·V�SDUHQW�V��ZLOO�EH�
FRQWDFWHG�VR�WKDW�D�GRFWRU·V�DSSRLQWPHQW�FDQ�EH�VFKHGXOHG��

�
��  ,I�DQ�DWKOHWH�LV�XQDEOH�WR�SDUWLFLSDWH�LQ�WKH�VZLPPLQJ�SRUWLRQV�RI�SUDFWLFH��WKH\�ZLOO�QRW�EH�

SHUPLWWHG�WR�SUDFWLFH��
�

��  $WKOHWHV�DUH�H[SHFWHG�WR�EH�RQ�WLPH�IRU�SUDFWLFHV��GHSDUWXUHV�IRU�DZD\�JDPHV��DQG�ZLOO�EH�
H[SHFWHG�WR�VHW�XS�WKH�SRRO�IRU�DOO�KRPH�JDPHV��7DUGLQHVV�ZLOO�UHVXOW�LQ�UHGXFHG�SOD\LQJ�
WLPH��

�
���  (ODERUDWLQJ�RQ�WKH�6FKRRO·V�&RQWUROOHG�6XEVWDQFH�3ROLFLHV���,I�\RX�GULQN�DOFRKROLF�EHYHUDJHV��

WDNH�GUXJV�RU�VPRNH�FLJDUHWWHV«OHWWLQJ�GRZQ�\RXU�SDUHQWV��FRDFKHV�DQG�WHDPPDWHV�²<RX�
ZRQ·W�KDYH�WR�ZRUU\�DERXW�\RXU�SXQLVKPHQW�EHFDXVH�RQH�RI�\RXU�FRDFKHV�ZLOO�SUREDEO\�NLOO�
\RX��
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3UDFWLFH�
�

0DQGDWRU\� SUH�VHDVRQ� SUDFWLFH� VWDUWV� �� ZHHNV� EHIRUH� VFKRRO� EHJLQV� LQ� $XJXVW� DQG� WKH� WLPH� PD\�
YDU\���0DQGDWRU\�VFKRRO�SUDFWLFH�LV���GD\V�D�ZHHN�IURP������WR�������$�SOD\HU�PD\�QRW�PLVV�SUDFWLFH�
EHFDXVH� RI� KRPHZRUN� RU� FOXE� PHHWLQJV�� � ([FXVHG� DEVHQFHV� IURP� SUDFWLFH� DUH� LOOQHVV�� GRFWRU·V�
DSSRLQWPHQW��DQG�WHDFKHU·V�DSSRLQWPHQW��<RX�PXVW�SURYLGH�D�QRWH��$W�SUDFWLFH�\RX�VZLP�IRU�DQ�KRXU��
KDYH�GU\�ODQG�SUDFWLFH�IRU�DQ�KRXU��DQG�WKHQ�\RX�SUDFWLFH�\RXU�ZDWHU�SROR�VNLOOV�IRU�DQ�KRXU��
�
�
�

$ERXW�7KH�*DPH�
�

%XVHV��WDNH�WKH�SOD\HUV�WR�WKH�DZD\�JDPHV�� � )RU�WKH�JDPHV�DIWHU�VFKRRO��WKH�SOD\HUV�OHDYH�VFKRRO�
HDUO\��VR�EH�VXUH�WR�FRQWDFW�\RXU�WHDFKHUV�DERXW�ZRUN�PLVVHG��7KH�WHDP�ZHDUV�VLPLODU�RXWILWV�IRU�
WKDW�GD\�DQG�\RX�PXVW�KDYH�\RXU�WKLQJV�SDFNHG�WR�SOD\����PDNH�VXUH�\RXU�QDLOV�DUH�FOLSSHG����<RX�PXVW�
EH�DW�D�JDPH���KRXU�EHIRUH�WKH�JDPH��WKDW�ZD\�WKH�SOD\HUV�FDQ�JHW�LQ�DQG�ZDUP�XS��
�
1RZ�DERXW�WKH�JDPH��WKHUH�DUH� ���SOD\HUV�LQ�WKH�ZDWHU���6L[�RQ�WKH�ILHOG��LQ�WKH�ZDWHU�� IRU�HDFK�
WHDP�DQG�RQH�JRDOLH�SHU�WHDP���7KH�SRVLWLRQV�DUH�JRDONHHSHU��SRLQW��IODWV��ZLQJV�DQG�KROH�GHIHQGHU���
7KHUH� DUH� IRXU� VHYHQ�PLQXWH� TXDUWHUV� ZLWK� WZR�PLQXWHV� LQ�EHWZHHQ� HDFK� �WLPHV� PD\� YDU\��� � 7KH�
FRDFKHV� FDQ� VXEVWLWXWH� DIWHU� D� JRDO�� GXULQJ� DQ� HMHFWLRQ� RU� LQ�EHWZHHQ� TXDUWHUV�� � 7KHUH� LV� D� ���
VHFRQG� VKRW� FORFN�� ZKLFK� PHDQV� HDFK� WHDP� KDV� ���VHFRQGV� WR� VFRUH� D� JRDO�� � <RX� VFRUH� D� JRDO� E\�
WKURZLQJ� RU� SXVKLQJ� WKH� EDOO� SDVW� WKH� JRDO� IDFH�� � 7KH� SOD\HUV� OLQH� XS� DORQJ� WKH� ZDOO�� WKH� UHIHUHH�
EORZV�WKH�ZKLVWOH�DQG�ERWK�WHDPV�VSULQW�WR�WKH�EDOO���7KH�WHDP�WKDW�LV�WKH�IDVWHVW�JHWV�SRVVHVVLRQ�
RI�WKH�EDOO�ILUVW���<RX�FDQ�GULEEOH�WKH�EDOO��RU�VZLP�ZLWK�LW��SDVV�WKH�EDOO�WR�WHDPPDWHV�RU�VKRRW�WKH�
EDOO�DW�WKH�JRDO�� �2UGLQDU\� IRXOV�DUH�WZR�KDQGHG�WRXFK��EDOO�XQGHU� �WKH�ZDWHU���WDFNOLQJ�WKH�RWKHU�
WHDP�WKDW�GRHVQ·W�KDYH�WKH�EDOO��WRXFKLQJ�WKH�ERWWRP�ZKHQ�\RX�KDYH�WKH�EDOO�DQG�VWDOOLQJ�ZLWK�WKH�
EDOO���7KH�RWKHU�WHDP�JHWV�D�IUHH�WKURZ�DIWHU�WKH�UHIHUHH�EORZV�KLV�ZKLVWOH���$Q\�PLVFRQGXFW�ZRUVH�
WKDQ�WKDW��WKH�SOD\HU�ZLOO�EH�NLFNHG�RXW�IRU����VHFRQGV���,I�\RX�KDYH���NLFN�RXWV�EHIRUH�WKH�HQG�RI�
WKH�JDPH��\RX�DUH�DXWRPDWLFDOO\�NLFNHG�RXW�RI�WKH�JDPH���7KH�GHWDLOV�RI�WKH�JDPH�\RX�ZLOO�OHDUQ�IURP�
H[SHULHQFH���
�
�

7HDP�6SLULW�
�

2Q�WKH�GD\�EHIRUH�D�ZDWHU�SROR�JDPH��WKH�VHQLRUV�RQ�WKH�WHDP�GHFLGH�ZKDW�WKH�WHDP�LV�JRLQJ�WR�
ZHDU�IRU�JDPH�GD\���7KH�JLUOV�DQG�ER\V�WHDPV�HDFK�ZHDU�WKH�VLPLODU�RXWILWV�WR�IRVWHU�D�VHQVH�RI�
WHDP�XQLW\����
7KH�WHDPV�KDYH�D�WUDGLWLRQ�RI�PHHWLQJ�IRU�EUHDNIDVW�EHIRUH�VFKRRO�RQ�JDPH�GD\V��
�
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3DFN�LQ�%DJ�
�

7KLV�LV�D�OLVW�WR�KHOS�SOD\HUV�ZLWK�SDFNLQJ�\RXU�EDJ���,W�LV�MXVW�VRPH�RI�WKH�LWHPV�\RX�QHHG��IHHO�IUHH�
WR�DGG�ZKDW�HYHU�\RX�ZDQW��
�
‰ 6XLWV��
‰ 7RZHO��
‰ 6ZLP�&DS��EOXH�DQG�ZKLWH�JLUOV��
‰ *RJJOHV�
‰ 0RXWKJXDUG�
‰ 'HFNVKRHV��
‰ 'HFN�FORWKHV���VKRUWV�DQG�7�VKLUW��
‰ %UXVK��
‰ 3HUVRQDO�LWHPV�
‰ &OLSSHUV�IRU�QDLOV�
‰ )RRG�
‰ 'ULQNV�
�
�

*RRG�)RRGV�DQG�'ULQNV�
�

,�PDGH�D�OLVW�RI�VRPH�RI�WKH�IRRGV�DQG�GULQNV�WKDW�WKH�WHDP�KDV�HDWHQ�EHIRUH�DQG�DIWHU�JDPHV�LQ�
WKH�SDVW���,I�\RX�WKLQN�RI�DQ\�RWKHU�LWHPV��JR�DKHDG�DQG�ZULWH�WKHP�GRZQ��
�
'ULQNV�
‰ :DWHU�
‰ 6SRUW�'ULQNV�
‰ -XLFHV�
�
)RRGV�
‰ 3RZHUEDUV�
‰ EDJHOV�
‰ FUDFNHUV�
‰ IUXLWV�
‰ SDVWD�
‰ &DQG\�
‰ 6DODG�
‰ 6DQGZLFKHV�



  27 

)LWWLQJ�(YHU\WKLQJ�,Q�
�

��  ,I�\RX�NQRZ�\RX·UH�JRLQJ�WR�PLVV�FODVV�GXH�WR�D�JDPH��DVN�WKH�WHDFKHU�ZKDW�\RX·UH�JRLQJ�WR�PLVV���
*HW�\RXU�KRPHZRUN�DKHDG�RI�WLPH�DQG�GR�LW�GXULQJ�VWXG\�KDOOV��RQ�WKH�EXV��RU�LQ�EHWZHHQ�JDPHV���
,W�DOVR�KHOSV�LI�\RX�NQRZ�VRPHRQH�WKDW�ZRXOG�EH�ZLOOLQJ�WR�VKDUH�KLV�RU�KHU�QRWHV��

��  (DW�ULJKW�WR�NHHS�\RXU�HQHUJ\�XS���6WD\�K\GUDWHG�E\�GULQNLQJ�SOHQW\�RI�IOXLGV���*HW�SOHQW\�RI�
UHVW�E\�JRLQJ�WR�EHG�HDUO\��

��  ,I�\RX�KDYH�D�MRE��WU\�DQG�WDNH�D�OHDYH�RI�DEVHQFH�GXULQJ�WKH�VHDVRQ��
�
�
�
�

&9�:DWHU�3ROR�3LFQLF�
�
$W�WKH�EHJLQQLQJ�RI�WKH�VHDVRQ�GXULQJ�WKH�VXPPHU�ULJKW�EHIRUH�VFKRRO��WKH�WHDP�DQG�WKHLU�SDUHQWV�
JHW�WRJHWKHU�� �3DUHQWV�EULQJ�IRRG�WR�VKDUH�DQG�VLJQ�XS�IRU�PDQ\�WKLQJV�WR�KHOS�WKH�WHDP�LQFOXGLQJ�
SD\LQJ�ERRVWHU�FOXE�GXHV���7KH�WHDP�GHFLGHV�RQ�WKH�VXLW�DQG�VKLUW�IRU�WKH�VHDVRQ���(YHU\ERG\�JHWV�
WR�PHHW�WKH�WHDP�PHPEHUV�DQG�FRDFKHV��
�
�
�
�

6HQLRU�5HFRJQLWLRQ�
�

$W�&9·V�ODVW�KRPH�JDPH��ZH�KDYH�VHQLRU�UHFRJQLWLRQ���7KDW�LV�ZKHUH�WKH�VHQLRUV�DUH�FDOOHG�XS�RQH�E\�
RQH�DQG�JHW�IORZHUV��EDOORRQV��DQG�D�SLFWXUH�WDNHQ�ZLWK�WKHLU�SDUHQWV���7KH�UHVW�RI�WKH�SOD\HUV�VWDQG�
QHDU�WKH�VLGH�RI�WKH�SRRO�DQG�FRQJUDWXODWH�WKHP��
�
�
�
�

3DVWD�'LQQHU�
�

7KH�*LUOV�DQG�%R\V�WHDPV�XVXDOO\�KDYH�D�SDVWD�GLQQHU���,W�LV�JHQHUDOO\�WKH�ZHHN�SULRU�WR�6WDWHV�WR�
JHW�WKH�SOD\HUV�SXPSHG�XS���7KH�VHQLRU�SDUHQWV�KRVW�WKH�SDUW\�DQG�SURYLGH�WKH�PDLQ�GLVKHV�DQG�WKH�
XQGHUFODVVPHQ�DOO�FRQWULEXWH��
�
�
�
�
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&9�:DWHU�3ROR�%DQTXHW�
�

7KH�&9�ZDWHU�SROR�EDQTXHW�LV�WUDGLWLRQDOO\�KHOG�DW�$OOHQEHUU\�5HVRUW�LQ�%RLOLQJ�6SULQJV��SRVW�VHDVRQ�
LQ� 1RYHPEHU�� DQG� WKH� GLQQHU� LV� EXIIHW� VW\OH�� 7KH� QLJKW� VWDUWV� ZLWK� PLQJOLQJ�� GLQQHU�� VSHHFKHV��
DZDUGV�DQG�WKH�VOLGHVKRZ�DQG�SUHVHQWDWLRQ�RI�WKH�\HDUERRNV���
�
�
�

$OXPQL�*DPH�
�

(YHU\�\HDU�DURXQG�WKH�KROLGD\�VHDVRQ��&9�KROGV�D�ZDWHU�SROR�JDPH���,W�LV�QRW�PDQGDWRU\��WKH�WHDPV�
DUH� VSOLW� LQWR� WZR�� FXUUHQW� SOD\HUV�� DOXPQL� SOD\HUV� DQG� FRDFKHV�� � 0DQ\� SHRSOH� VKRZ� XS� LQFOXGLQJ�
SOD\HUV�� SDUHQWV� DQG� DOXPQL� WR� VHH� ZKR� ZLOO� ZLQ�� � ,W� LV� D�ORW� RI� IXQ� DQG� D� JRRG� FKDOOHQJH� IRU� WKH�
FXUUHQW�&9�SOD\HUV���7R�ILQG�RXW�WKH�GDWH�DQG�WLPH��WKH�FRDFK�ZLOO�OHW�\RX�NQRZ��MXVW�DVN�RU�LW�ZLOO�EH�
VHQW�RXW�YLD�HPDLO��
�
�
�
�
�
�

:LQWHU��6SULQJ��DQG�6XPPHU�:DWHU�3ROR�6HDVRQ�
�

<HV��\RX�FDQ�SOD\�ZDWHU�SROR�\HDU�URXQG���,W�LV�JRRG�WR�NHHS�WKH�SOD\HUV�LQ�VKDSH�DQG�LPSURYH�WKHLU�
VNLOOV���)RU�WKH�ZLQWHU�VSULQJ�VHDVRQ��$:3�PHPEHUV�PD\�WUDYHO�WR�9LOODQRYD�RQ�WKH�ZHHNHQG�WR�SOD\�
VRPH� JDPHV� LQ� WKH� $PHULFDQ� :DWHU� 3ROR� /HDJXH�� � 3DUHQWV� PXVW� SURYLGH� WKH� WUDQVSRUWDWLRQ� WR�
9LOODQRYD�� � )RU� GD\V�� WLPHV�� IHHV� DQG� GLUHFWLRQV�� ZDWFK� \RXU� HPDLO� IRU� D� QRWLFH� LQ� -DQXDU\� RU�
)HEUXDU\�� 7KHUH� DUH� DOVR� RSSRUWXQLWLHV� WR� SOD\� WKURXJK� 86$�:DWHU� 3ROR� LI� \RX� DUH� D� PHPEHU��
&RQWDFW�WKH�&RDFKLQJ�VWDII�IRU�DGGLWLRQDO�LQIRUPDWLRQ��7KH�VXPPHU�ZDWHU�SROR�VFKHGXOH�LV�DYDLODEOH�
WKURXJK�WKH�FRPPXQLW\�$TXDWLF�SURJUDP·V�6SULQJ�6XPPHU�)O\HU��,W�LV�JHQHUDOO\�WZLFH�D�ZHHN�-XQH�
WKURXJK�-XO\��7KH�IDOO�PDQGDWRU\�SUH�VHDVRQ�WUDLQLQJ�VWDUWV�WZR�ZHHNV�EHIRUH�VFKRRO��

�
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