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3UHIDFH

7KLV KDQGERRN ZDV VWDUWHG E\ 'LDQD %XFN GXULQJ WKH VHDVRQ
DQG ZLOO EH FRQWLQXDOO\ XSGDWHG ZLWK HDFK VHDVRQV %HORZ LV 'LDQD-
RULJLQDO SUHIDFH

+L 0\ QDPH LV 'LDQD %XFN 7KH\HDULV DQG, DP LQJ* JUDGH

, JR WR &9 KLJK VFKRRO DQG , DP JRLQJ WR SOD\ ZD\WHU\BROR

, PDGH WKLV ERRNOHW IRU P\ JUDGXDWLRQ SURMHFW ZKMBSD ORW RI
IURP OUV +HOHQD 7UDLQ DQG P\ GDG -LP %XFN , VSHQWWNYHU IR
KRXUV RQ WKLV SURMHFW DQG , ZRUNHG YHU\ KDUG , KRIHREX HQMR\
DSSUHFLDWH WKH ERRNOHW |, DP KRSLQJ WKDWZANKOD/HERRNEBNHWY

ZDWHU SROR OLIH HDVLHU DQG PRUH RUJDQLJHG ,DXINQOUWR WK
7UDLQ DQG P\ GDG -LP %XFN WKH\ KHOSHG PH RXW D QROLNHRMO

LI HYHU\ FRXSOH \HDUV DQRWKHU ZDWHU SROR SOD\HU ZB®GG XS GDWH
UHSULQW WKLY ERRNOHW <RX PD\ DGG GHOHWH RU FKDOIDVEHQ\WKLQJ 30
IHHO IUHH WR DGG \RXU LQIRUPDWLRQ RQ WKLV SDJH ZKH®HRX ILQLVK W
ERRNOHW

'LDQD %XFN
-DQXDU\
8SGDWHG 6HSWHPEHU  $XJXVW







3DUHQW DQG 30D\HU *HQHUDO ,QIRUPDWLRC

+LVWRU\ Rl :DWHU 3ROR

7KHUH LV OLWWOH GRFXPHQWDWLRQ DV WR WKH RUDR.QMRRHAXPWHIHSBR NQRZ WKDW WKH VSRUW
RULJLQDWHG LQ WKH ULYHUV DQG ODNHV Rl WKH PLG QLQHWBBQ®IOWVHIIWXUXDWLF YHUVLRQ RI
UXJE\ IRRWEDOO (DUO\ JDPHV XVHG DQ LQIODWHG YXOFDQLJHGBREBHGHDRP ,QGLD NQRZQ DV
SXOX WKH VLQJOH ,QGLDQ ZRUG IRU DOO EDOOV 3UREGRYWBFHRJIERUR ERWK WKH EDOO DQG WKH
JDPH EHFDPH NQRZQ DV ZDWHU SROR

,Q ZLWK D YLHZ WR DWWUDFW PRUH VSHFWDWRUMPREQY KIFKVELWLRQV WKH /RQGRQ 6ZLPPLQJ
$VVRFLDWLRQ GHYHORSHG D VHW RI ZDWHU SROR UXOIRPIRU BERERRU VZL

$W ILUVW SOD\HUV VFRUHG E\ SODQWLQJ WKH EDOO RR $RGOHQ®/RIBRWK KDQGV $ IDYRULWH WULFN
Rl WKH SOD\HUV ZDV WR SODFH WKH ILYH WR QLQH HQPKKBEDOUAIPAHL®J VXLWYV DQG GLYH XQGHU WKH
PXUN\ ZDWHU WKHQ DSSHDU DJDLQ DV QHDU WKH JRDO, DVISRSOEBU FDPH XS WRR QHDU WKH
JRDO KH KDV SURPSWO\ MXPSHG RQ E\ WKH JRDOLH SEKIFKAMXBNG WR VWDQG RQ WKH SRRO GHFN
*DPHV ZHUH RIWHQ QRWKLQJ PRUH WKDQ JDQJ ILIKWV UQWSERBWALIQRUHG WKH EDOO SUHIHUULQJ
XQGHUZDWHU ZUHVWOLQJ PDWFKHV WKDW XVXDOO\ HQG HRBRIMWK REANAHMRUIDFH XQFRQVFLRXV

7KH LQWURGXFWLRQ RI WKH 7UXGJHRQ VWURNH E\ 6FRWWLYKHSODKHIQBPWXUH Rl ZDWHU SROR WR

D JDPH WKDW HPSKDVL]HG VZLPPLQJ VSHHG DQG SDVVLQIX6FRVPARYWG IURP D UXJE\ YDULDQW WR

D VRFFHU VW\OH RI SOD\ *RDOV EHFDPH D FDJH Rl [ IHHWHDQ@® EHLQJ WKURZQ FRXOG VFRUH D
JRDO 30D\HUV FRXOG RQO\ EH WDFNOHG ZKHQ WKH\ KBIQG WKHHEHIIDOFRXOG QR ORQJHU EH WDNHQ
XQGHU ZzDWHU 7KH VPDOO UXEEHU EDOO ZDV UHSODFHGREFE WHDOBHU

:KHQ ZDWHU SROR FDPH WR WKH 86% LQ LW GHYHORRAR ISMFXOLDU YDULDWLRQ UHVHPEOLQJ
$PHULFDQ )RRWEDOO LQ WKH ZDWHU *HQHUDOO\ UHJIDBRHGIBW \IBPH LQ WKH ZRUOG *DPHV
ZHUH VR YLROHQW \HW VR VSHFWDFXODU WKDW E\ WKEZDDRBH RVWWH QDWLRQV-V PRVW SRSXODU
VSHFWDWRU VSRUWV

OHDQZKLOH WKH UHVW RI WKH ZRUOG DGRSWHG WKH\BFRXQADUVKLIGXO %HOJILXP LQ

$XVWULD DQG *HUPDQ\LQ DQG)UDQFHLQ %\ ZDWHWRSR ZDV VR SRSXODU WKDW LW EHFDPH
WKH ILUVW WHDP VSRUW DGGHG WR WKH 20\PSLF SKRJUBRV $RXUY 20\PSLFV RQO\ 86 WHDPV

ZHUH ZLOOLQJ WR FRPSHWH XQGHU WKH $PHULFDQ UXOHVYRPQGKB!I \WMHDRRUN $WKOHWLF &OXE
GHIHDWHG WKH &KLFDJR $WKOHWLF $VVRFLDWLRQ IRUGDRH JROG PWKH )HGHUDWLRQ
,QWHUQDWLRQDO '( 1DWDWLRQ $PDWHXU ),1$ WKH LQWHBYBWQRRQRDERG\ IRU DOO DPDWHXU
DTXDWLF VSRUWV DGRSWHG WKH 6FRWWLVK UXOHV IRD BEEQQ@WHUQDWLRQD

$PHULFDQV FRQWLQXHG WR SOD\ E\ WKHLU RZQ UXOHV XQWMHDEZRHEODRWJI WKHLU VHPL ILQDO
PDWFK LQ WKH 1DWLRQDO &KDPSLRQVKLSY WRXUQDRROQWS$&/RRGHKLFDIR $$ FKRVH WR EUDZO




7KH $PDWHXU $WKOHWLF 8QLRQ $$8 FDQFHOHG LW-V VSREMRIBRUS RQWLO  ZKHQ $PHULFDQ
FOXEV ILQDOO\ DJUHHG WR SOD\ XQGHU WKH PRUH FLYLQDBIGXQMHUQDWLR

,Q WKH VvV ZDWHU SROR EHJDQ WR ORVH IDYRU ZLWKFYEM EREDXVH WKH SRSXODU $PHULFDQ
YHUVLRQ KDG IHZ UXOHV DQG PDWFKHV ZHUH RIWHQ URXXK DBRUW EAHIDQ D VORZ UHVXUJHQFH LQ
WKH  V DV &DOLIRUQLD KLIK VFKRROV DGRSWHG WKH PRGHIQ VKAV Rl WKH &DOLIRUQLD
DTXDWLFV SURJUDPV EHFDPH WKH VWLPXOXV IRU WKH RERH@RY BOVEKH NGRUW LQ WKH  V DQG

\Y

7RGD\ ZDWHU SROR LV WKH IDVWHVW JURZLQJ DTXDWHUMIRUW/ LY DQ HQHUJHWLF VSRUW WKDW
HPSKDVL]HV VZLPPLQJ DELOLW\ FRQGLWLRQLQJ EDOO ¥YRUBQRY BQGQEIYPGXDO WRXIKQHVV  $QG
ZLWK WKH LOWURGXFWLRQ RI SURWHFWLYH KHDGJHDULERDZP DAQMUDIDHPH WKDW LV ERWK IXQ DQG
VDIH IRU ER\V DQG JLUQOV RI DOO DJHV

+LVWRU\ Rl WKH &XPEHUODQG 9DOOH\ 3RRO DQG WKH
:DWHU 3ROR 3URJUDP

,Q  WKH &XPEHUODQG 9DOOH\ 6FKRRO 'LVWULFW FRPPLQHYHRPAX DLW\ SDUWQHUVKLS :LWK
IXQGLQJ DVVLVWDQFH IURP 6WDWH VRXUFHV WKH 'LVWULAWBRHOWIJGNZVRPLQJ SRRO DV

SDUW RI WKH KLIK VFKRRO LQVWUXFWLRQDO FRPSOH[ ,QSIRIXGB@QNWVKIV WLPH WKH GLVWULFW
LGHQWLILHG WKUHH SULPDU\ SXUSRVHYV IRU WKH QHZ RIZKIBK\ZBYH{SHFWHG WR SOD\ DQ HTXDO
SDUW LQ WKH SRRO-V XVH

,16758&7,21 LQFOXGLQJ VZLPPLQJ WKHUDSHXWLF DQG ZDWHEDIDMMMI IRU DOO 'LVWULFW
VWXGHQWYV LQFOXGLQJ SXEOLF DQG QRQ SXEOLF VFKRRO SRSXODWLRQV

(;75% &855,&8/$5 DQG ,17(56&+2/$67,& SURJUDPV LQFOXGLQJVZLPPLQJ GLYLQJ ZDWHU SROR
DQG VIQFKURQL]HG VZLPPLQJ DV FRPSHWLWLYH RU HIWUDFXBWLFXODU SURJUD

&20081,7< SURJUDPV LQFOXGLQJ DGXOW VZLPPLQJ FRXUVHV ILWQHY MZPBAWLWLYH DTXDWLFV
DQG UHFUHDWLRQDO VZLPPLQJ

7KH DTXDWLF GLUHFWRU $QQ 'DOODP KDG DPELWLRIMSERMHNDIRK 1RW RQO\ ZDV FRPSHWLWLYH
VZLPPLQJ HPSKDVL]HG EXW DOVR ZDWHU SROR ZRXOGHKRPEBWH. BWOHYHO DQG V\QFKURQL]IHG
VZLPPLQJ DW FOXE OHYHO 7KH FRPELQDWLRQ RI WKHNVH BWHE QQ/H[WUHPHO\ GRPLQDQW DTXDWLFV
SURJUDP

,Q WKH HDUO\ V WKH VFKRRO ZDV FRPSOHWHG DQG LQFOXGBGV/RDOMRZ GHHS SRRO &9
DTXDWLFV WRRN RIl 7KH HDUO\ ZDWHU SROR SURJUDRSZADN@RDBRVBDP DQG -DFN :HDYHU $V
H[FHOOHQW VZLP FRDFKHV WKH\ ILHOGHG D YHU\ FRPSHYRILY2L YI) WHDPSUHYLRXV 60LSSHU\
5RFN ZDWHU SROR DOXPQXV DQG SDVW DVVLVWDQW ZRPHRDVFE DMREJ-BRORWRQ ZDV KLUHG WR
KHDG WKH SURJUDP +H OHG WKH FRPSHWLWLYH WHDE [URPWKEQ DOPRVW XQEHDWHQ WHDP LQ
ERWK PHQV DQG ZRPHQV SROR LQ WKH VHDVRQ 7KH &9HM GHIHDWHG OHFKDQLFVEXUJ
$FDGHP\ IRU WKH ILUVW WLPH LQ LQ IURQW RI DQ BRPHFRPLQJ FURZG Rl  IDQV 7KH




PHQ DQG ZRPHQ V SURJUDP KDG RQO\ ORVV FRPELQHG GXULQYREBHK@NGW RQ WR FRPSHWH
LQ WKH VSULQJ DW WKH FOXE OHYHO DQG GHIHDWHG DXIGL RS $RQN OROOHIHAVHDPY )URP
WR  WKH &9 (DJOHV KDG VHOHFWLRQV RQ WKH KLIK \HRKBRORBRO $PHULFDQV 7HDPV

7KH  V SURYHG WR EH D PRUH GLIILFXOW WLPH IRU WKHDWDJI®KH\ ZHQW WKURXJIK QXPHURXV
FRDFKHV 7KH WHDP VHHPHG WR ORVH VRPH XQLW\ DQG VWUHQXNEK BMVVWERQWRXW PDQ\
H[FHOOHQW LQGLYLGXDO SOD\HUV $V LQ WKH SDVW \@KMHRE BEIRROOHABH WR FRPSHWH DW D KLIJKHU
OHYHO 0DQ\ RI WKHVH SOD\HUV VWLOO FRPSHWH ZL\@K ORAHDO WMDR WKH +DUULVEXUJ $UHD
:DWHU 3ROR &OXE

,Q &9 DOXPQXV %ULDQ %DUQHV WRRN RYHU WKH SURSHDRILQMBHQIWKHQLQJ WKH WHDP 7KH
HDUO\ VWDJHV LQFOXGHG FRHG ZDWHU SROR ZLWK RSSRARROWIR G IRIVWWRESDWH DJDLQ $V WKH
WHDP FRQWLQXHG WR JURZ LW ZDV VRRQ WLPH WR VHSMUDYGIARRH®@YV SURJUDPV :LWK WKH
KHOS RI %XFNQHOO DOXPQXV -RKQ 6FKOHJHO DQG .LP .RKDIIDY EBRWK WHDPV ZHUH YHU\
VXFFHVVIXO WKURXJKRXW WKH  V

-XQH RI EURXJKW D EUDQG QHZ IDFLOLW\ ZLWK DQ DOOCGIRHSZSRAHU SROR DQG D VSDFLRXV
VSHFWDWRU VHDWLQJ DUHD &9 DOXP &RDFK -HUHP\ 6RXQEBI&RDFBV&RU\ 3HORZ ER\V DORQJ
ZLWK &KULV +DOO *RDOLH &RDFK DQG %HFNL 'LPRIl -BRRQEGKRXW WKH FRDFKLQJ VWDII

86% :DWHU 3ROR
777 XVDZDWHUSROR FRP

:KDW LV 8QLWHG 6WDWHYV :DWHU 3ROR ,QF "

8QLWHG 6WDWHYV :DWHU 3ROR ,QF 86:3 LV WKH QDWILRIIQO HREN IRU WKH VSRUW RI ZDWHU SROR
LQ WKH 8QLWHG 6WDWHV

)RXQGHG LQ  86:3 LV D PHPEHUVKLS RUJDQL]DWLRQ ZLWKVRRQH ~ UHILVWHUHG PHPEHUV
7KH RUJDQL]JDWLRQ VHOHFWV DQG WUDLQV WHDPV ZKLFK SBISNHBHEWDWHY LQ LQWHUQDWLRQDO
FRPSHWLWLRQ DQG DOVR VDQFWLRQV FRPSHWLWLRQV DQG FORIJID)BERWKFA MMARWY

86:3 HQFRXUDJHV D KLIJK VWDQGDUG RI SOD\ JRRG VSRUWYVPDQRMBHBVIHBESDUWLFLSDWLRQ DW DOO
OHYHOV WKURXJKRXW WKH 86

86:3 LV D PHPEHU RI WKH )JHGHUDWLRQ ,QWHUQDWLRQDOQRGH$PDWBRU ),1$ WKH 8QLWHG
6WDWHYV 20\PSLF &RPPLWWHH 862& DQG 8QLWHG 6 WDWH\RIIWBWQRF 686$6

:DWHU 3ROR ZDV VDQFWLRQHG E\ WKH $PDWHXU $WKOHWLEQQURK $$8.,Q ZDWHU SROR
ZDV WKH ILUVW WHDP VSRUW DGGHG WR WKH 20\PSLF fDPHV SURJUD

86:3 &OXEV

7KH EDFNERQH RI 8QLWHG 6WDWHV :DWHU 3ROR LV LWV FRUOMZRHEI@RI DIILOLDWHG FOXEV
5DQJLQJ LQ PHPEHUVKLS IURP DV IHZ DV HLIJKW SOD\HUV DR PRUKHVK RUJDQL]DWLRQV FRQGXFW
VDQFWLRQHG SUDFWLFHV WRXUQDPHQWY OHDJXH SOD\ FREEXEDINEBRDMMOG GHYHORSPHQW
FOLQLFV H[KLELWLRQV DQG RWKHU SURPRWLRQDO UHFUNIMRIODOFRQELNAEXRAD 7KH FOXE SURJUDP




LV DPRQJ WKH PRVW LPSRUWDQW FRPSRQHQWYV LQ UHWRILRRQIPWPBEHEROR LQ WKLV FRXQWU\ LWV
JURZWK LV FUXFLDO WR WKH VSRUW

86:3 V 9LVLRQ DQG OLVVLRQ
&KDUWHUHG LQ 8QLWHG 6WDWHYV :DWHU 3ROR ,QF 86:9RY SURILW RUJDQL]DWLRQ UHFRJQL]JHG
E\ WKH 8QLWHG 6WDWHYV 20\PSLF &RPPLWWHH DV WKH 1DQLRQRERWU WKH VSRUW RI ZDWHU
SROR 86:3 VHWV WKH UXOHV DQG SROLFLHV WKDW JRYHULR 20N BERTHRG 6WDWHV DW DOO
FRPSHWLWLYH OHYHOV

7KH PLVVLRQ RI WKH :DWHU 3ROR 1*% LV DV IROORzZYV 7RERQVZMY/PHGDOV DW 3DQ $P *DPHV
),1$ &XS :RUOG &KDPSLRQVKLSV DQG WKH 20\PSLF *DPHV

((WHUQDO $QDOWLV

7KH 8QLWHG 6WDWHV KDV HVWDEOLVKHG DQ HQYLDEOH UHFRBER\IV RIIPVRVWKQWO\ VXFFHVVIXO
SRZHUV LQ LQWHUQDWLRQDO ZDWHU SROR

‘LWK WKH JHQHURXVY VXSSRUW RI WKH 862& 86:3V QDWLR&DQIRRMBDII ODXQFKHG D YLJRURXV
FDPSDLJQ DLPHG DW WDSSLQJ LWV \RXWKIXO FRDFKLQJ DQEQMWMRCHYWBB®LVKLQJ D UHVLGHQWLDO
IXOO WLPH WUDLQLQJ SURJUDP LQ LQ /RQJ %HDAKWERDM®SUHVVLYH ZLQV RYHU HYHU\ PDMRU
ZRUOG SRZHU RYHU WKH ODVW WZR \HDUV 7($0 86% L\ZP@KDQMLIKW DQG ZHOO ZLWKLQ UHDFK RI
FDSWXULQJ D JROG PHGDO DW WKH  20\PSLF *DPHV LQ $WODQWD

OLVVLRQ RI 8QLWHG 6WDWHV :DWHU 3ROR

7R FRQVLVWHQWO\ ZLQ PHGDOV DW 3DQ $P *DPHV ),1$ &XS :AREDBQ@HKQ.SV DQG WKH 20\PSLF
*DPHV

6XSSRUWLQJ REMHFWLYHV IRU DFFRPSOLVKLQJ WKLV PLVVLRQ DUH
. (QFRXUDJH KLJK VWDQGDUGV RI SOD\ JRRG VSRUWVPDQVKLS DQGWIGESBINIRG SOV DOO

OHYHOV WKURXJKRXW WKH 8QLWHG 6WDWHV E\ HVWDEOLVKIW® WL GXDQGFREDWLI\
FRDFKHV RIILFLDOV DQG DWKOHWHYV IURP DOO FXOWXUDOURYQ GWERQLBEDFARPSHWLWLYH
OHYHOV
)RVWHU LQFUHDVHG SDUWLFLSDWLRQ LQ WKH VSRUW RIXDOHYHEROR BUHDWLQJ RUJDQL]LQJ
DQG FRQGXFWLQJ FOLQLFV DQG WUDLQLQJ FDPSV IRU FRDFKHV DQGREWKTHHBOL WKBRXJ
6WDWHV
3URYLGH ILQDQFLDO DVVLVWDQFH WR SRWHQWLDO 20\PSRVQREKRUZRYEGEH DEOH WR
SDUWLFLSDWH LQ WKH IXOO WLPH UHVLGHQWLDO WUBIQULQHGSURWMUDEXFFHVVIXO
LQWHUQDWLRQDO FRPSHWLWLRQ
6HOHFW DQG WUDLQ WKH 86 7HDPV IRU WKH 20\PSLFV :RUBQV&KBFS3DQ $PHULFDQ
*DPHV DQG RWKHU LQWHUQDWLRQDO FKDPSLRQVKLSV
‘RUN ZLWKLQ WKH ZDWHU SROR FRPPXQLW\ ),1$ DQG $68$RBR\GI WKH LQFOXVLRQ RI
ZRPHQ V ZDWHU SROR DV DQ HYHQW LQ WKH 3DQ $PHUL EBOIRMY 20\PS




:‘RUN WR SURPRWH LQFUHDVHG SDUWLFLSDWLRQ IURP 1&SPRMPENWLRQV WR HQVXUH WKH
FRQWLQXDWLRQ Rl WKH OHQ V &KDPSLRQVKLS DQG FUHD\QL\RQKTDIPSERRVKLS

,QFUHDVH HQGRZPHQW VXSSRUW DQG VHOI IXQGLQJ WKURXJIK IXQ® @5 \RIDRGRMAQY
SURJUDPV

$PHULFDQ :DWHU 3ROR

7277 DPHULFDQZDWHUSROR RUJ
$ERXW $PHULFDQ :DWHU 3ROR
OLVVLRQ 6WDWHPHQW

7KH PLVVLRQ RI $PHULFDQ :DWHU 3ROR LV WR SURYLGHHRE FRUVDEWGXDOV RI DOO DJHV WR EH
LOQYROYHG LQ WKH VSRUW RI ZDWHU SROR DQG WR SURYKICHHANMKRHREKLIKHVW GHJUHH RI
FXVWRPHU VDWLVIDFWLRQ DW DQ DIIRUGDEOH SULFH

*RDOV 2EMHFWLYHV

7R RIIHU PHPEHUVKLS EHQHILWYV IRU LQGLYLGXDOV DQ®DPLAUdDE®H SULFH LQFOXGLQJ
LQVXUDQFH FRYHUDJH IRU FRPSHWLWLRQ LQ WKH VSRRV Rl ZDWHU SR

7R HYWDEOLVK OHDJXHV WKURXJKRXW WKH FRXQWU\ L-RBSHWMWR RHHRESRUWXQLWLHV IRU
LQGLYLGXDOV RI DOO DJHV

7R RIIHU HGXFDWLRQ DQG WUDLQLQJ IRU FRDFKHV DGPLQLVMEID@RU) BEE RSRUW RI
ZDWHU SROR IRU D UHDVRQDEOH IHH

7R KHOS IRVWHU JRRG FLWL]HQV E\ SURPRWLQJ VSR dBCR/&thietes regarding the
dangers of drug and alcohol abuse.
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$00 $PHULFDQV

6SRQVRUHG E\ WKH 1DWLRQDO ,QWHUVFKRODVWLF 6ZLPPLQBISRBERAY SZYRLVFD QHW
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NQQ %RXWLQ"WHDP

ODULTXH 1HZHOGY“WHDP

(ULQ 6KLYHO\ “*WHDP

$PDQGD *LEVRQ KRQRUDEOH PHQWLRQ

6DUD .UDPHU UG WHDP
6KDQQD $OOHQ KRQRUDEOH PHQWLRQ
0DQG\ 0DUVK KRQRUDEOH PHQWLRQ

6DUD .UDPHU YY“WHDP
6KDQQD $00HQ UG WHDP
0DQG\ 0DUVK KRQRUDEOH PHQWLRQ

6DUD .UDPHU Y"WHDP

6KDQQD $OOHEFWHDP
0DQG\ 0DUVK ““WHDP
OLNH)U\ ““WHDP

6WDFH\ 7UDYRXV'WHDP
+ROO\ 7UDYRXV®WHDP

$XEUH\5RZH YMWHDP

+ROO\ 7TUDYRXVY®WHDP

ODUNR &HEDORYI¥¥WHDP

-RVK 6XQGD\ KRQRUDEOH PHQWLRQ




8QGHUVWDQGLQJ :DWHU 3ROR

:DWHU SROR LV D FRPELQDWLRQ RI VRFFHU EDVNHWEDQAZ5 LFHERENBABG LQ D GHHS SRRO [

PHWHUV VOLJKWO\ VPDOOHU IRU ZRPHQ <RX FDQ OHDVURBRWERAR/YHU\ TXLFNO\ LI \RX DSSUHFLDWH
WKH VLPLODULWLHV EHWZHHQ LW DQG WKH JDPHV DHRYHYV ¥RIHXQUTXH FKDUDFWHULVWLFV Rl WKH
JDPH WKDW PDNHV ZDWHU SROR VR LQWHUHVWLQJ

:KDW LV VR GLIIHUHQW DERXW :DWHU 3ROR"

:DWHU SROR LV SOD\HG LQ WKH ZDWHU ZKLFK PDNKOMWYRGMWKH UHIHUHH WR VHH H[DFWO\ ZKDW LV
JRLQJ RQ 30OD\HUV PD\ XVH VXEWOH SXVKHV DQG KROGV WRJ .FFSURYIERWKH :KLOH WKLV PD\ EH
WRWDOO\ IRUHLIQ WR PRVW VSRUWV OLWWOH SXVK RIKDYREBEKQMSEDUW Rl ZDWHU SROR IRU VR
ORQJ WKDW VRPH LQVWUXFWLRQDO ERRNV H[LVW ZKLFK DIFAR X BB XBRA WRZWKHVH PRYHV

+RZ 3K\VLFDO LV :DWHU 3ROR"

$QRWKHU LQWHUHVWLQJ SRLQW LV WKH ZD\ ZDWHU SRRIR/KXEPNYZ BHONEQIUHHY Rl SK\WVLFDO
FRQWDFW 7KH IRXU UXOHV WKDW GHDO ZLWK WKLV RVKLIBSKROGLE VLONLQJ SXOOLQJ EDFN DQG
EUXWDOLW\ :LWK WKH H[FHSWLRQ RI EUXWDOLW\ WKHNYBSORKBR DR RSSRQHQW LV KROGLQJ WKH
EDOO LH WKH\FDQ EH WDFNOHG

+RZHYHU LPSHGLQJ ZKLFK LV EDVLFDOO\ VZLPPLQJ RYHHWDYPRPER/KLQJ DUH FRQVLGHUHG PLQRU RU
RUGLQDU\ IRXOV ZKLOH WR TKROG VLQN RU SXOO EDPRVD QRCGSROHYKH EDOO- LV FRQVLGHUHG D PDMRI
IRXO

:DWHU 3ROR LV VLPLODU LQ UXOHV DQG WDFWLRYKHRIRDRHY ,W-V UXOHV DUH
VLPLODU WR

6RFFHU
30D\HUV VFRUH WKURXJK UHFWDQJXODU JRDOV GHIHQGHG EVDHRBONRIBSHU
7KHUH DUH WZR WASHYV RI IRXOV
2UGLQDU\ IRXOV QR VKRW DW JRDO LV DOORZHG
3HQDOW\ WKURZV IRU DQ\ IRXO LQVLGH WKH SHQDOW\ BITHIRDBBEWL\QYRERUHG $ GLUHFW
VKRW DW JRDO LV DOORZHG ZLWK RQO\ WKH JRDONHHSHU WR EHDW
7KHUH LV RIIVLGH KRZHYHU WKH RIIVLGH UXOH RQKBPESSOB\HUV DUH ZLWKLQ WZR PHWHUV RI
WKH JRDO 30D\HUV DUH RIIVLGH LI WKH\ DUH LQ IURQQHRRMWAKH EDOO ZKHQ WKH\ DUH fLQVLGH WKH
PHWHUV- 2| FRXUVH D SOD\HU FDQQRW EH RIIVLGH LIKPMRUKRHKKBEDOO

%DVNHWEDOO
7HDPV PXVW VKRRW DW JRDO ZLWKLQ D FHUWDLQ MJLRH BRYWHVDLRQ LQ ZDWHU SROR LW LV
VHF LQ EDVNHWEDOO LW LV VHF




7KHUH DUH WZR WASHV RI IRXOV
2UGLQDU\ IRXOV ZKLFK DUH OLNH YLRODWLRQV LQ EDWRIEWNERPIGIRWDEBHEXKHV Rl WKH
UXOHV
ODMRU IRXOV DUH OLNH SHUVRQDO IRXOV LQ EDVNHWEDORQNOQEKERR IDHCEYG IRU WKH
IORZ RI WKH JDPH
,| SOD\HUV JHW PDMRU IRXOV DIDLQVW WKHP WKH\ PRINHEHDMS FDQQRW UH HQWHU WKH JDPH
LQ EDVNHWEDOO LW LV [IRXOV
7KH FORFN LV VWRSSHG HYHU\ WLPH WKH UHIHUHHV - ZIRLYAVIHIGA EORVKH JDPH IXUWKHU WKDQ
WKH SHULRGV RI PLQXWHY DOORZHG XVXDOO\DERXW KRXU
,Q EDVNHWEDOO FHUWDLQ ODUJH SOD\HUV WDNH XS WS RMEBONFOYRVHDOOHG WKH KLJK RU ORZ
SRVWV  7KH IXQFWLRQ RI WKHVH SOD\HUV LV WR VFRUHERWMWR/IGH\BBOO WR RWKHU SOD\HUV ZKR ZLOC
DWWHPSW WR VFRUH :DWHU SROR KDV DQ HTXLYD@{IPMGRYKM/KRQF VHW 7KLV SOD\HU WULHV WR
RFFXS\ D VSDFH GLUHFWO\ LQ IURQW RI WKH JRDO

OFH +RFNH\

30D\HUV DUH NLFNHG RXW LI WKH\ DUH FDXJKW PDMRURRXOD HPBHBMWHRQ WR WKLV LV ZKHQ D
SHQDOW\ LV DZDUGHG

30D\HUV DUH NLFNHG RXW IRU VHFRQGV RU XQWLO D JRDOKH GHRIQGRQI WHDP UHJIDLQV
SRVVHVVLRQ

7KH NLFN RXWV DUH LQ WKH FRUQHUV Rl WKH ILHOG WR YRCHDEHHHEMEL YULIKW

5XJE\

:DWHU SROR LV D SK\VLFDO FRQWDFW VSRUW DQG D SOBHIZKRROWKRD\ EH WDFNOHG

7KH UXOHV RQO\ SURWHFW SOD\HUV IURP H[FHVVLYH YLROH@RHUHRZHYRIUFRPSOHWLRQ Rl WKH
WDFNOH DV LQ 5XJE\ :DWHU 3ROR UHIHUHHV DUH TXLWHPDRQUIRROVOQGH JLYHQ LQ WDFNOHV
EHFDXVH GHIHQGHUV PXVW EH YHU\ VNLOOHG WR WDFNOH ZLWKRXW IRXOLQJ

6HYHUDO WDFWLFV DUH XQLTXH WR ZDWHU SROR LQFOXGLQJ

7KH +ROH VHW KROH GHIHQGHU EDWWOH
:DWFK KRZ WKH KROH GHIHQGHU WULHV WR VWRS WKH KRRUVGWADRKRRXW FRPPLWWLQJ D PDMRU
IRXO DQG EHLQJ NLFNHG RXW ,Q IDFW WKH KROH GHIHQR IFBRZRO® RUGMDPDU\ IRXOV GHOLEHUDWHO\
EHFDXVH WKH KROH FDQQRW VKRRW IURP WKH UHVX@WARAHGHIMBEGRUYV VKRXOG WKHPVHOYHV EH
ODUJH VWURQJ DQG VNLOOIXO 7KH\ VKRXOG KDYH SRZWKHERG-DBIIWXFR RYHU WKH KROH VHW WR
JHW DW WKH EDOO 1RWLFH KRZ RIWHQ VPDOOHUFRUBME BV JRMVKDYH WR KROG RQWR WKH KROH VHW
DQG WKHUHIRUH JHW NLFNHG RXW

&URVV SDVVHV
,Q VRFFHU WKH FURVV SDVV LV D EDVLF WDFWLF DQG LW LV WKRORPFREGAEMHQGHUY ZLOO WU\
WR SUHYHQW WKHP JRRG DWWDFNHUV ZLOO WU\ WR HEHRWDWH WRHRVKDW DQ DWWDFNHU ZLOO
RFFDVLRQDOO\ WDNH WKH EDOO GRZQ WKH ZLQJ DQGHORNKAVENVRUIGHR WR GHIHDW WKH RIIVLGH
UXOH

((WUD PDQ SOD\




,Q LFH KRFNH\ ZKHQ D SOD\HU LV NLFNHG RXW WKH GHIH®BUCHIWADPWRXQG WKH JRDO DQG VHWYV XS
D JRQH GHIHQVH 7KH DWWDFNLQJ WHDP WULHV KR ROHOENV WVHWWLQJ XS D IDLUO\ VWDWLF DWWDFN
WKDW UHOLHV RQ TXLFN SDVVLQJ UDWKHU WKDQ SOD\RMWW RPOMPHHBQWMUWMRKH GHIHQVH ,Q LFH
KRFNH\ WKLV LV FDOOHG D 3RZHU 30D\ ,Q :DWHU 3ROR @MWGBPIEHS QHDUO\ DOO FORVH PDWFKHV

,QVLGH ZDWHU SOD\
$V LQ PRVW VSRUWV DWWDFNHUV WU\ WR JHW FORVHDOQWRKWHH IRDBQYEHUYV :KHQ WKLV KDSSHQV
LQ :DWHU 3ROR WKH SOD\HU LV VDLG WR KDYH GULYB@Y/MIR LY DSHVDFNHU ZLWK LQVLGH ZDWHU LV
YHU\ GDQJHURXV EHFDXVH DQ\ VPDOO IRXO ZKLFK SUHYKQXDODWMKRVXOWY LQ D PHWHU SHQDOW\
WKURZ $W WKH VDPH WLPH LW LV YHU\ GLIILFXOX/\WRIVSRRWU RQ \RXU EDFN VR GULYHUV KDYH
WR EH ZHOO GULOOHG DW JHWWLQJ D VKRW DZD\ LQ FORVH




6WDWH &KDPSLRQVKLSV

7KH WRS HLIKW PHQ-V WHDPV DQG WKH WRS HLJKW ZRPH@WM\VRIDRWKHAXYWDWH FKDPSLRQVKLS
WRXUQDPHQW %RWK WKH PHQ DQG ZRPHQ WHDPV PXVW TREOWHRVRXNKBDPHQW

6FKRROV WKDW VSRQVRU ERWK PHQ-V YDUVLW\ DQG ZRPHQ-V YDWQRW\SOUBDRPRAMLY RQ WKHLU
PHQ-V YDUVLW\ WHDP $Q\ ZRPDQ WKDW SOD\V RQ WKH PHQRF/ IXDORW\N@®IKHDEOH IRU WKH ZRPHQ-V
YDUVLW\ WHDP &R HG YDUVLW\ WHDPV ZLOO QRW EH DEZHH MQRASOUXRFHODY VWDWH FKDPSLRQVKLS
WRXUQDPHQW 7KLV GRHV QRW DSSO\ WR MXQLRU YDUVLW\ JBRHVAWBIVRRIKRXW

'XULQJ WKH VHDVRQ HDFK WHDP PXVW SOD\ WHDPV IURP WKMZUFELFQA - RQFH IURP WKH RWKHU
GLYLVLRQ FURVV RYHU JDPHV | WZR WHDPV SOD\ PROUMMIKQROQNG JDPHV WKHQ ERWK WHDPV PXVW
DJUHH XSRQ ZKLFK JDPHV FRXQW WRZDUG WKH OHDJXH VWDQGIREH RIWHBKRQ HDFK RI WKH
WHDPV VFKHGXOH W LV WKH FRDFK-V UHVSRQVLELOLW\WHMDWDWHHXUWFKHGXOH PHHWY WKH
UHTXLUHG QXPEHU RI JDPHV $ JDPH WKDW LV QRW SODMUEHIMIKIGEE ERWK WHDPV 7RXUQDPHQW
JDPHV FDQ EH XVHG WR PHHW WKH UHTXLUHG JDPHV

7KH VWDWH ZLOO EH EURNHQ LQWR GLYLVLRQV

&HOWUDO 'LYLVLRQ

&XPEHUODQG 9DOOH\ (DVWHUQ 'LYLVLRQ
*RYHUQRU OLIIOLQ 1RUWK 3HQQ
3RWWVYLOOH BRXGHUWRQ
5HDGLQJ 8SSHU OHULRQ
:LOVRQ 8SSHU 3HUNLRPHQ
:LVVDKLFNRQ

‘H ZLOO SOD\ DIDLQVW WKH WHDPV [URP WKRPLQJ 9DOOH\ :HVW
(DVWHUQ GLYLVLRQ LQ "FURVVRYHU SOD\ 7KHUH

LV DOVR _D :HVWHUQ 'LYLYHER®D\ VHH

VRPH Rl WKHVH WHDPV LQ WRXUQDPHQW SOD\

7KH RYHUDOO UHFRUG ZLOO GHWHUPLQH GLYLVLRQEOWADPQGUKDW FRPH LQ ILUVW VHFRQG DQG
WKLUG IRU WKH VHDVRQ LQ HDFK GLYLVLRQ DXWRPDWERtDOWDTWHDOLMIKHERUWK DQG ILIWK SODFH
WHDPV IURP ERWK GLYLVLRQV DUH FRQVLGHUHG IRU WKHWHBRPBWROWKH VWDWH FKDPSLRQVKLS
WRXUQDPHQW 2QO0\ WKH FURVV RYHU UHFRUGV DUH XVHG WRGHYZHURMWDKIHQJIV 7R FDOFXODWH
WKH FURVV RYHU UHFRUG IRU 6RXWKHUQ GLYLVLRQ WHDPV GRIGRRUFERQWWRM/KSODFH

WHDP Rl WKH 1RUWKHUQ 'LYLVLRQ VR WKDW WKLV IDRH/DRORDFK[GLYLVLRQ

7KH WLH EUHDNHU VA\VWHP LV DV IROORZV
‘LWKLQ \RXU GLYLVLRQ KHDG WR KHDG  UHFRUG MXVWWIREBRXUBIFRUG YHUVXV WKRVH
WHDPV ZLWK D EHWWHU RYHUDOO UHFRUG LQ \RXU GEYVWIEGD H[D/WV WKHQ D SOD\RII JDPH
PXVW EH KHOG DW D QHXWUDO VLWH WR EUHDN WKH WLH
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JRU WKH DW ODUJH WHDPVY  KHDG WR KHDG  UBIFRWE BDFK RWKHU  UHFRUG DJDLQVW WKH
WRS WKUHH RSSRVLQJ GLYLVLRQ WHDPV  VWUHQJIVRCRI VOIS GLRRMD

7KH ILUVW DQG VHFRQG SODFH WHDPV ZLOO KDYH D E\HRWRXQG&ENWWRI WKH VWDWH FKDPSLRQVKLS
WRXUQDPHQW 7KH WKLUG DQG IRXUWK SODFH WHDPVHANRBD KDYM/ WEXQG RI WKH WRXUQDPHQW
7KH WHDPV ILQLVKLQJ LQ ILIWK WKURXJK HLIKW ZLO\BQIRXQGIRQ )ULGD\ QLIKW

$W WKH HQG RI 6BWDWHV WKH FRDFKHV SLFN WKH $00 BMIPYWHRNARDOY]HV KRZ ZHOO D ZDWHU SROR
SOD\HUV GRHV GXULQJ WKH VHDVRQ DQG DW 6WDWHVwitkteH WBIDP DQG’® WHDP  SOXV
KRQRUDEOH PHQWLRQ (DFK RI WKHVH WHDPV KDV WHQ PKREHEWDIKHWHDPY DUH VHOHFWHG DV
IROORZV

YRU WKH""$00 6WDWH 7HDP IRXU QRPLQDWLRQV DUH YURPDEKNVHDP WZR IURP WKH

CSODFH WHDP DQG RQH HDFK IURP WKH WKLUG WKURXIJWMOMK SODF

YRU WKH ?©$00 6WDWH 7HDP WZR QRPLQDWLRQV HDFK IURP WRNMJKURXWWK SODFH

WHDPV DQG RQH HDFK IURP WKH ILIWK DQG VL[WK SODFH WHDPV

)RU WKH “*$00 6WDWH 7HDP RQH QRPLQDWLRQ HDFK IURP WKXIK WAQ WK FODFH

WHDPV

)JRU WKH +RQRUDEOH OHQWLRQ 7HDP RQH QRPLQDWLRQNKEFKHUREWK WKURXJIK

WZHOIWK SODFH WHDPV DQG IRXU RWKHU RSHQ QRPLQDMR RQ® DNYHH QBB
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3DUHQW ,QIRUPDWLRQ

&9 :DWHU 3ROR %RRVWHU &OXE

7KH &9 ERRVWHU FOXE LV WKH EDFNERQH RI WKH WHDP 7KMHIWSSBRUW 7KH ERRVWHU FOXE KHOSV
ZLWK WUDYHO SODQV VXFK DV WUDQVSRUWDWLRQ WRXUQDRIRRPVHH\QBBGH® R IKH\ SXUFKDVH
WKH VHQLRU JLIWV RUJDQL]JH WKH EDQTXHW DQG VSRRMRKLEMKHNFKREOS WKH WHDP JHW UHDG\
IRU WKH &9 WRXUQDPHQWYV DQG JHW WKH \HDUERRN DQG WGIGHNRREBNEDIQTXHW 7KH\ VKRZ

XS DW JDPHV DQG FKHHU 7KH ERRVWHU FOXE RUJDQL]HV WKRUXGKHBNNDBIZKLFK LQ WKH SDVW
WKLV KDV LQFOXGHG FDU ZDVKHV FDQG\ VDOHV FRQFHVVLRQ VDOEBBQPHYGDM VFRERBSRUWY
(PSRULXP (DJOH )RXQGDWLRQ-V 7RXFK RI WKH 9DOOH\ 'LQ QYKL QIEEBR/

$Q\RQH PD\ EHFRPH D PHPEHU RI WKH :DWHU 3ROR %RRVWEG ¥&RE \IXSSRUW IRU WKH &9 :DWHU
3ROR 7HDPV E\SD\LQI WKH  GXHV ZKLFK HQWLWOH \RX WRPKIEEIURP $XJXVW WKURXJIK -XO\

&9 :DWHU 3ROR %RRVWHU &OXE %\ /DZV

$57,&/(,
7KH RUJDQL]DWLRQ VKDOO EH NQRZQ DV WKH &XPEHUOBRGEBBRODBOKHRDM/HU &OXE &9:3 %RRVWHU
&OXE

$57,8/(,, 2%-(&7,9(

7KH REMHFWLYH Rl WKH &9:3 %RRVWHU &OXE LV WR SURYLGS VXBSRUNMFRIQLWLRQ WR WKH
&XPEHUODQG 9DOOH\ &9 +LJK 6FKRRO :DWHU 3ROR 3URDAYPLYBBOHV VSRQVRUHG E\ WKH &9:3
%RRVWHU &OXE VKDOO EH XQGHUWDNHQ LQ LWV QDPH DQGVRELAWYROH UHVSR

$57,8/(,,, 0(0%(56+,3
$0O\ SHUVRQ ZLVKLQJ WR SURPRWH VXSSRUW DQG JLYHRIMAIQVDWRBAW3ROR 3URJUDP PD\ EH
D PHPEHU RI WKH FOXE OHPEHUVKLS ZLOO EH IRU D BRHARGRIURP $XJXVW WKURXJK -XO\ XSRQ
SD\PHQW RI GXHV DPRXQW WR EH HVWDEOLVKHG E\ WKH ([HFXMLEYH &RPPLW

OHPEHUVKLS GXHV IRUWKH \HDU DUH SHU IDPLO\

$57,8/(,9 2)),&(56

7KH ([HFXWLYH &RPPLWWHH ZLOO EH FRPSULVHG RI QKRIIRBQRZIBUHVLGHQW 3DVW 3UHVLGHQW
9LFH 3UHVLGHQW 6HFUHWDU\ 7UHDVXUHU 3DVW 7UHDVXUHUQRQEHSQHVBRWDWLYH IURP WKH
IUHVKPDQ VRSKRPRUH MXQLRU DQG VHQLRU FODVV 7KH.GOHSUWEW@M DW PHHWLQJV DSSRLQW
FRPPLWWHH PHPEHUV DQG SHUIRUP RWKHU FXVWRPDU\ GXRVILAM RVMVKBLFH 3UHVLGHQW ZLOO
SHUIRUP DOO WKH GXWLHV RI WKH 3UHVLGHQW LI DESKWPDQGERI7THDP RI DOO FRPPLWWHHV
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7KH 6HFUHWDU\ VKDOO SHUIRUP DOO GXWLHV FXVWRPDUFRIBDEDXE)BHNHHS PLQXWHV Rl DOO
PHHWLQJV &RSLHV RI PHHWLQJ PLQXWHV VKDOO EH SURRLGEHHEWRLAKLQ WHQ GD\V IROORZLQJ
UHJXODUO\ VFKHGXOHG PHHWLQJV 7KH 7VKDWRUEM FXVWRGLDQ RI DOO FOXE IXQGV DQG SHUIRUP
ILQDQFLDO UHTXLUHPHQWY DV RXWOLQHG LQ $57,&/( 9,,
21ILFHUV 3UHVLGHQW 2 'HQLVH &DVHOOD 9LFH 3UHVLGHQVEXQGDEBHFUHWDU\ 2
,UHQH 6SHFWRU 7UHDVXUHU 2 &DWK\ &DPSEHOO )UHVKRDEIEBBGIKUVNL 6RSKRPRUH 5HS
2=DQD (DVWHU -XQLRU 5HS 2 -HUU\ /DXUR 6HQLRU 5HS 2 -RGMRMUUL

OHHWLQJV RI WKH ([HFXWLYH &RPPLWWHH ZLOO EH KHOG TRHQMHBWERI QHZ RIILFHUV ZLOO EH
SUHVHQWHG DW WKH HQG RI VHDVRQ EDQTXHW

$57,&/(9 (/(&7,216

(OHFWLRQV VKDOO EH KHOG DW WKH (QG Rl WKH <HDU %DQDRHIHIDEEHAM IRYHPEHU  7KH
3UHVLGHQW VKDOO DSSRLQW D 1RPLQDWLQJ &RPRMERVPRIDVKOISDVRU WR WKH 1RYHPEHU HOHFWLRQ
7KH 1RPLQDWLQJ &RPPLWWHH VKDOO FRQVLVW RI DW GMPEMWZRROXER H[FHHG D WRWDO RI
IRXU 7KH 1RPLQDWLQJ &RPPLWWHH ZLOO EH UHVSRQW\EG@MWMRRI D VODWH RI RIILFHUV DW WKH
1RYHPEHU PHHWLQJ 2WKHU QRPLQDWLRQV PD\ EH PDGH BREWKIPHRWLQJ ZLWK SULRU FRQVHQW
RI WKH SHUVRQ EHLQJ QRPLQDWHG ,Q DGGLWLRQ DQ\ FOX®REREHKLY KHU QDPH IRU HOHFWLRQ
WR WKH 1RPLQDWLQJ &RPPLWWHH QR OHVV WKDQ  ®B\M BOHRUWIWARD LQ 1IRYHPEHU 7KH FDQGLGDWH
UHFHLYLQJ WKH KLIKHVW QXPEHU Rl YRWHV VKDOO EHHHSBIBWHEX@BUVRAILFH LQ TXHVWLRQ $00
EDOORWV VKDOO EH FRXQWHG E\ WKH 1RPLQDWLQJ &R WRN/AHUVZRHG® WDNH RIILFH DW WKH
1RYHPEHU PHHWLQJ DQG DW WKLV WLPH DOO UHFRUGY ZHOGVEAVKKUQ@HRRYQJ RIILFHUV

$57,8/(9, %8*(7

$QQXDOO\ DQG DV VRRQ DIWHU WKH HOHFWLRQ DV SUDBMEFUMYEKBVBUBNDVW WZR  RWKHU
H[HFXWLYH RIILFHUV VHOHFWHG E\ WKH 3UHVLGHQW PXVW SUHBDDBA® EOXEDRWLYLWLHV IRU WKH
HQVXLQJ \HDU 7KH\ VKRXOG EH DVVLVWHG LQ WKH GHMQISURUBSIMIRGLRQ RI WKH EXGJHW E\ WKH
FOXE 7UHDVXUHU DQG 3DVW 7UHDVXUHU 7KH EXGJHW VKDOO EKHDSSYEYPEPEHUN DW WKH
$XIXVW PHHWLQJ $Q\ H[SHQVHV LQFXUUHG WKDW ZHUH QRW EXEBWBEWRH[FHHG

XQOHVV YRWHG XSRQ E\ WKH JHQHUDO PHPEHUVKLS

$57,8/(9,, ),1$1&(6

W LV WKH UHVSRQVLELOLW\ RI WKH 7UHDVXUHU RI WKH &S0 ®%RARVRDLOWDLQ DQG PDNH DYDLODEOH
ILQDQFLDO UHFRUGV RI DOO ERRVWHU FOXE DFWLY LWEKNAVBVUMRRIGMURDOO EH WKH SURSHUWA RI
WKH FOXE DQG VKDOO EH UHWDLQHG IRU D SHULRG BUWK$BIBI PREH\V DQG DOO ELOOV ZLOO EH WXUQH!
LQWR WKH 7UHDVXUHU $00 ELOOV DQG UHFHLSWV ZLOTJHEVSDIKEE\WKHFN  3ULRU WR WKH
1RYHPEHU PHHWLQJ WKH 3UHVLGHQW ZLOO DSSRLQW D®IEXERBNERPPERAPLWWHH ZLOO DXGLW WKH
FOXE UHFRUGV DQG SUHSDUH DQ DQQXDO ILQDQFLDO VWDVHERMASVDMRVEKHSLRY HPEHU JHQHUDO
PHHWLQJ
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$57,&/(9,,, 0((7,1*6

7KH JHQHUDO PHPEHUVKLS VKDOO PHHW HYHU\ PRQWK KIBRXIKQERWHPEHU RQ WKH WKLUG
:HGQHVGD\ RI HDFK PRQWK XQOHVV WKH 3UHVLGHQW GHFGDWGGDVAKREDO PHHWLQJV VKDOO EH
GHVLIQDWHG DQG VFKHGXOHG E\ WKH 3UHVLGHQW

7KH RUGHU RI EXVLQHVV WR EH IROORZHG DW WKH PHR@QRZV LV DV |
5HDGLQJ RI WKH PLQXWHYV Rl WKH SUHYLRXV PHHWLQJ DBEDSSURYDO
5HDGLQJ RI OHWWHUV DQG FRPPHQGDWLRQV

7UHDVXUHU V UHSRUW

5HSRUWV RI VWDQGLQJ FRPPLWWHHV

8QILQLVKHG EXVLQHWV

1HZ EXVLQHVV $GMRXUQPHQW

$57,&/(,; 9%&$7(' 2)),&(6
:‘KHQ WKH RIILFH RI 3UHVLGHQW LV YDFDWHG WKH 9LFH BOB\D\BHPHW WKDW RIILFH

‘KHQ WKH RIILFH RI 9LFH 3UHVLGHQW 6HFUHWDU\ RU 7UNDYBEBMWHG WKH UXQQHU XS RI WKH
HOHFWLRQ ZLOO DVVXPH WKH RIILFH LQ TXHVWLRQ ,ILYRDYRQQBEOS WKH RIILFH VKDOO EH ILOOHG E\
DSSRLQWPHQW E\ WKH 3UHVLGHQW 7KH WHUP RERIX®WZDOWKH QH[W HOHFWLRQ

$57,&/(; 482580
$ TXRUXP VKDOO EH DQ\ QXPEHU RI PHPEHUV ZKR DWWHQG CHPEEHWRICS PHHWLQJ RU DQ\
DGGLWLRQDO PHHWLQJ GHVLIQDWHG DQG VFKHGXOHG E\ WKH 3UHVLGHQW

$57,8/(;, %< /$:6 $1' 5(9,6,216 2) %< /$:6
7KH DUWLFOHV RI WKH E\ ODZV PD\ EH DOWHUHG E\ D TXRUXP DVMGRDEEANGHUDO PHHWLQJ

$57,&/(;, 6<03$7+< $1' &21'2/(1&(
$W WKH GLVFUHWLRQ RI WKH 3UHVLGHQW DQ DFNQRZOHGFBHIGWPDNEK DN@N WR WKH IDPLO\RI
D PHPEHU RU IRUPHU PHPEHU LQ VXFK FDVH DV EHUHDYHPHQW

,Q WKH HYHQW RI DQ LQMXU\ WR D FXUUHQW PHPEHU RDB @&®WHYV KRVSLWDOL]JHG D EDVNHW RI
IUXLW RU IORZHUV PD\ EH HIWHQGHG

$57,&/(;,,, 0((7,1* 35272&2/6
$00 DFWLRQV ZLOO EH PDGH E\ QRPLQDWLRQ DW UHJXODUQ\QIFKBIGE@MSS PRYNG E\ D VLPSOH
PDMRULW\ Rl WKH TXRUXP

5REHUW-V 5XOHV PD\ EH LQYRNHG DW WKH UHTXHVW RIDQAMRAHBRIBDOQFH
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'LUHFWLRQV WR $ZD\ *DPHV

$QQDSROLV 1DYDO $FDGHP\

% 7DNH, BRXWKWR WKH %HOWZD\ , :HVW

% 6WD\RQ WKH %HOWZD\ , SDVW WKH H[LW IRU, DQG,

% 7DNH, 6RXWKWRZDUG $QQDSROLV IROORZ RQWR 5W

% 7DNH (LW IRU5RZH %RXOHYDUG

% %HDU WR WKH ULJKW DW WKH H[LW UDPS DQG VWD\ RQ GRIBM$RIDWKBINWDGLXP DQG VWDWH
EXLOGLQJV

% :KHQ 5RZH %RXOHYDUG HQGV WXUQ OHIW DQG SDVV 6W -RKQV &ROOHJH

% 7XUQ ULJKW DW WKH QH[W WUDIILF OLJKW <RX DUH QRIRPE@RFNDLQ JDWH RI WKH 1DYDO
$FDGHP\

% $SSUR[LPDWH GULYLQJ WLPH IURP &9 LV KRXUV KRZHKREHARPKQJ RU WKH ERDW VKRZ DOORZ

KRXUV

%XFNQHOO 8QLYHUVLW\

% )JURP 5RXWH  WDNH 5RXWH 1RUWK $OWHUQDWH 5W BRMWK WR 5RXWH :HVW WR
5RXWH 1RUWK

% XUQ /HIW DW WKH OLJKW DW 7HGG:V /DQGLQJ VWD\LQJRQ 5W 1

% 7UDYHO DSSUR[LPDWHO\ PLOHV

% 7XUQ 5LIKW LQWR %XFNQHOO 8QLYHUVLW\

% 7KH SRRO LV VWUDLJIKW DKHDG LQ WKH EXLOGLQJ WR RN OHMRL.GDBOH E\ WKH SRRO

% $SSUR[LPDWH GULYLQJWLPH IURP &9 LV KRXU PLOXWHV

*RYHUQRU OLIIOLQ

% (DNH WKH 7XUQSLNH WR (LW  5HDGLQJ

% (DNH 5RXWH 1RUWK LQWR 6KLOOLQJWRQ 5RXWH EK®HWRDW D ZD\ LQWHUVHFWLRQ
VWD\ RQ 5RXWH

% $W WKH WKLUG WUDIILF OLIJKW IURP WKHUH WXUQEKILIXW QIWRRKR 6KRSSLQJ &HQWHU

% *RVWUDLJKW IRU EORFNV WR WKH ,QWHUPHGLDWH 6FMKRRGERROH.VY ORFDWHG

3RWWVYLOOH +LJK 6FKRRO

% (DNH, 1RUWKWR WKHS5DYLQH (LW  DIWHU WKH 3URMH H[LW

% $W WKH H[LW UDPS VWRS VLJQ WXUQ ULIJKW

% *R DSSUR[LPDWHO\ \DUGV WR D VWRS VLJQ DQG WXUQ CHNM RQRBWR
% 6WD\RQ 5RXWH 1RUWK IRU DSSUR[LPDWHO\ PLOHV
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% W WKH VWRS VLIQ LQWHUVHFWLRQ ZLWK 5RXWH  EHDNDIRGEWWDQGWR 3RWWVYLOOH :KLOH RQ
5RXWH  1RUWK DURXQG VHYHQ PLOHV EHDU ULJKW DWWHKMWWERQWM/D\LQJ RQ 5RXWH
1IRUWK

% W WKH MXQFWLRQ ZLWK 5RXWH  WXUQ ULIJKW VWD\LQJFRYBRXWH

% 7XUQ OHIW DW WHWUDIILF OLIKW LQ 3RWWVYLOUEVRQWRY 7KH ILUVW OLIKW KDV D 6KHHW]

% *R GRZQ DQG XS WKH KLOO 0DUW] +DOO LV RQ WKHIRRRWQWUDQFH LV DOO WKH ZD\ DURXQG WKH
UHDU RI WKH EXLOGLQJ

% $SSUR[LPDWH GULYLQJWLPH IURP &9 LV KRXU PLQXWHV

3ULQFHWRQ 8QLYHUVLW\

% 7DNH WKH 3$ 7XUQSLNH (DVW WR (LW 286 WRZDUG 3KOSRGEM7UHQWRQ
% OHUJHRQWR 86 1RUWK 2 YLD OHIW H[LW WRZDUG, ULOR/YLOOH

% 7UDYHOS5W 1RUWK IRUDERXW PLOHV

% 7XUQ /HIW RQ :DVKLQJWRQ 5G

% 7XUQ /HIW RQ )DFXOW\ 5G

S5HDGLQJ +LJK 6FKRRO

% 7DNH, 1RUWKWR, (DVW

% (LW, DWBWUDXVVWRZQ (LW DQG WXUQ ULIKW RQWR 5RXWH B6RXWK

% B6WD\RQ5RXWH LQWR 5HDGLQJ SDVW WKH %HUVKLUH *ROI &RXUVH

% &URVV WKH EULGJHWR D ZD\LQWHUVHFWLRQ DQG WDNH \RIQMARHERGE RHBM UHHW
% 7XUQ OHIW RQWBWUHHW DQG JR EORFN WR 6SULQJ 6WUHHW

% 7XUQ ULIKW RQWR 6SULQJ 6 WUHHSVWRHW

% 7TXUQ ULIKW ROWESWUHHW 7KH VFKRRO LV RQ WKH OHIW

% 7KH SRRO LV RQ WKH OHIW VLGH Rl WKH VFKRRO-V PDLQ HQWUDQFH

6RXGHUWRQ +LJK 6FKRRO

%o 7DNH WKH 3% 7XUQSLNH (DVW WR WKH 1RUWKHDVW ([WHQVLRQ

%o *R QRUWK WR WKH /DQVGDOH ([LW  WXUQ ULIKW RQWR ¥RKWH ZH

%o *R DSSUR[LPDWHO\ PLOHV WR5RXWH QRUWK ([[RQ 6WDEGERQD

%o 7XUQ ULJKW DQG WUDYHO DSSUR[LPDWHO\ PLOHV WRWFKRRO IM@RQ \RXU OHIW

%o 7XUQ OHIW DQG JR RQH EORFN WR EDFN RI VFKRRO DQG WSRROJORMW LQRRSDVV ERWK

VWUHHWYV \RX KDYH JRQH WRR IDU LI\RX FRPH WR 5RXWH

$OWHUQDWH 'LUHFWLRQV
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% 7DNH5W 1RUWKWR5W (DVW
% )ROORZ WR (LW 5W B6RXWK WRZDUG 4XDNHUWRZQ

% )ROORZ 6RXWKWR (LW 6RXGHUWRQ

% $W WKH WRS RI WKH UDPS PDNH D ULJKW RQWR 20G 5W

% )ROORZ WKURXJK OLJKW DW VHFRQG OLJKW PDNHRXQWKWERE®R 3L]D +XW RQ /HIW
% *RXQGHU D %OXH %ULGJIH DQG PDNH \RXU ILUVW /HIW RQWIR &KHVWQXW 6

% 7KH SRRO ZLOO EH RQ \RXU OHIW

9LOODQRYD 8QLYHUVLW\

%0
%0
%0
%0
%0
%0

7DNH WKH 3$ 7XUQSLNH HDVW WR (LW  9DOOH\ )RUJH
)ROORZ WKH 6FKX\NLOO ([SUHVVZD\ 5W WR ([LW $ 5W 6RXWK WRZDUG &KHVWHU
)ROORZ5W  VRXWK WR ([LW
%HDU 5LIKW RII HILW RQWR 5W  (DVW WRZDUG 9LOODQRYD
7UDYHO DERXW PLOH DIWHU \RX SDVV WKH 8QLYHUVLWX&KIBSWORRMWRD OHIW DW WKH OLIKW
7KH 'XSRQW &HQWHU LV LPPHGLDWHO\ RQ \RXU ULJKW

:LOVRQ +LJK 6FKRRO

%0
%0
%0

%0
%0
%0
%0
%0
%0

*UDQGYLHZ %RXOHYDUG :HVW /DZQ 3%

7DNH, 1RUWKWR, (DVW

(LW, DW 6WUDXVVWRZQ ([LW DQG WXUQ ULIJIKW RQWR 5RXWH 6RXWK

*R DSSUR[LPDWHO\ 0 PLOHV DQG PDNH D ULJKW RQWRQAM{MVRGBRNI/H 6RXWK WRZDUG
/DQFDVWHU

7DNH WKH ILUVW H[LW IRU 6SULQJ 5LGJH 'ULYH

ODNH D ULJKW DW WKH HQG RI WKH H[LW UDPS

*R DSSUR[LPDWHO\ i PLOHV DQG WXUQ OHIW DW WKH. RELIKW\RQWR 'ZLIKW 6WUHHW

$W WKH WRS RI WKH KLOO WXUQ OHIW LQWR *UDQGYLHZ %RXOHYDUG

3DVV WKH VFKRRO RQ \RXU OHIW DQG WKHQ WXUQ OHIW MXUVR 2D VGYWMKN HFWLRQ VLIQ

*R RQH EORFN DQG PDNH DQRWKHU OHIW LQWR WKH VHRRRIXBEBRR@IV ORFDWHG LQ WKH PLGGOH
VFKRRO

$OWHUQDWH URBKNH WKH 3% 7XUQSLNH HDVW WR H[LW 7KHQ WDNH BRMWK WKURXJIK

5HDGLQJ 7DNH WKH 6SULQJ 5LGJH H[LW WKDW LPPH&@RIVHOKHRH[LW IRU %URDGFDVWLQJ 5RDG
JROORZ WKH GLUHFWLRQV DERYH

17



30D\HU ,QIRUPDWLRQ

*HWWLQJ 6WDUWHG IRU WKH 1HZ 6HDVRQ

$ SK\WLFDO LV UHTXLUHG HLWKHU E\ D IDPLO\ GRFWRU RIGRRMRIFKRRTD 6SRUW SK\VLFDOV DUH
XVXDOO\ JLYHQ GXULQJ WKH VXPPHU FKHFN WKH ORFDOWQBDVEDEBQE IR/ILPHY  7KH +6 6SRUW
3K\WVLFDO IRUPV DUH DYDLODEOH DW WKH VFKRRO HEYWJMRNKFHVRQI WKH PDLQ +6 RIILFH |l

\RX FDQ-W PDNH LW GXULQJ WKH ZDWHU SROR WLPH VORWR WRHGKRXPBDNE XS GD\ RU FDOO WKH

VFKRRO WR VHH ZKHQ WKH EHVW WLPH ZRXOG EH WR FRHABYED QM RXHK'WLRQV FDOO WKH VFKRRO-V

PDLQ RIILFH

<RX ZLOO QHHG WR SXUFKDVH D WHDP VXLW WKH VHQURGHQGH KW VXLW WKH\ ZDQW SULRU WR WK

SLFQLF DORQJ ZLWK RXU WHDP VKLUWYV IRU WKH SOQWWV DQG SDUH

W ZRXOG EH D JRRG LGHD WR JHW D ZDWHU SROR ERRZHRVRRXUFDQ ZRUN RQ \RXU DUP DQG EDOO
KDQGOLQJ VNLOOV

ORXWKJIXDUGV DUH KLJKO\ UHFRPPHQGHG WR SOD\ VHH LQRZJPDWLRQ EHO

*UHDW ,QIRUPDWLRQ IRU 3DUHQWY DQG 30D\HUV

&+(&. <285 (0$,/ 2)7(1
$00 LQIRUPDWLRQ LV SDVVHG RQ YLD HPDLO SOHDVWRXEPRWMILHWKKDRVRQWDFW SHUVRQ ZLWK DQ\
DGGUHVV FKDQJHV \RX PD\ KDYH

ORXWK JXDUGV

'U 6FRWW OXWVFKOHU /LPHNLOQ 5G 1HZ &XPEHUODQG
'U OXWVFKOHU LV D &9 JUDG ZKR ZLOO PDNH PROGHG RRXRY BXDU3 SOD\HUV DW D FRVW RI

%XV
)JRU DZD\ JDPHV GXULQJ WKH ZHHN &9 VFKRRO ZLOO SURQMERBWWDWWURQ IRU WKH SOD\HUV  $ QRWH
PXVW EH JLYHQ WR WKH KHDG FRDFK LI D SOD\HU LV G§EX\WJEBGERIWRKWKH KLIJK VFKRRO
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&XPEHUODQG 9DOOH\ :DWHU 3ROR :HE 3DJH
ZZZ FYZDWHUSROR RUJ

86% :DWHU 3ROR :HE 3DJH
Z7Z XVDZDWHUSROR FRP

1RUWK (DVW =RQH :HE 3DJH
ZZZ QRUWKHDVWZDWHUSROR FRP

$PHULFDQ :DWHU 3ROR :HE 3DJH
Z7Z DPHULFDQZDWHUSROR RUJ
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$ERXW WKH &RDFKHV

‘RPHQ-V &RDFK -HUHP\ 6RXGHU

&RDFK 6RXGHU LV D JUDGXDWH RI &9 DQG 60LSSHU\ 5RFN8QLAGHDH. KH SOD\HG YDUVLW\ ZDWHU
SROR DQG VZDP +H LV FXUUHQWO\ WHDFKLQJ WK JUDGH NFOQHCQHHHDW. GGOH 6FKRRO +H
FRQWLQXHV WR SOD\ SROR IRU WKH +DZNV

OHQ-V &RDFK &RUH\ 3HORZ
&RDFK 3HORZ LV D VFLHQFH WHDFKHU DW WKH +LJK 6FKBRERESBNVMEL YHO\ LQ &ROOHJIH

&RDFK &KULV +DOO

&RDFK +DO0O JUDGXDWHG IURP &XPEHUODQG 9DOOH\ L@ JUBGANMVH Rl 60LSSHU\ 5RFN 8QLYHUVLW\
LQ ZKHUH KH SOD\HG ZDWHU SROR +H KDV D %DFKHORY-YQ 7KHUDSHXWLF 5HFUHDWLRQ 6LQFH
KH LV D JRDOLH KLPVHOI ZLWK WKH +DZNV KH KHR$VRBOEHWRQ WKH &9 WHDP

&RDFK %HFNL 'LPRII

&RDFK 'LPRII DOVR JUDGXDWHG IURP &9 DQG UHFHQWO\ UHEHIYHEB KHRP +DUWZLFN &ROOHJH
ZKHUH VKH SOD\HG SROR
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&RGH Rl &RQGXFW IRU 6WXGHQWV

&XPEHUODQG 9DOOH\ +LJK 6FKRRO 6WXGHQWV
3DUWLFLSDWLQJ LQ &R &XUULFXODU 3URJUDPV

%RDUG 3ROLF\ 1R

6WXGHQW-V SDUWLFLSDWLRQ LQ DQ\ HWUD FXUULFXODU DRW. YYMDWVPD\ &H YIIYRNHG RU
VXVSHQGHG ZKHQ HVWDEOLVKHG UXOHV RU UHIXODWLRQV QWY ZRQIMWNGUEVWNS SDUWLFLSDWH LQ
H[WUD FXUULFXODU DFWLYLWLHV DUH H[SHFWHG WR SURSHUOHVRQE XKD WHIRPWVHDYLV &RGH RI
&RQGXFW VKDOO DSSO\ WKURXJKRXW WKH HQWLUH FDOHQG K NAR R PFREBVRNRQ DQG RII
VFKRRO SURSHUW\ 7KH IROORZLQJ FRQGXFW VKDOO FRQVWLWRWHGUDRXQGXVEHDRVYLRQ DQG
SRWHQWLDO H[SXOVLRQ IURP SUDFWLFHV SDUWLFLSDWNRCFLERPQWHIMERRORU SDUWLFLSDWLRQ LG
RWKHU HWUD FXUULFXODU DFWLYLWLHV

D 7KH XVH Rl YLROHQFH IRUFH FRHUFLRQ WKUHDWQLGUWLYPLEVIIU FRQGXFW LQ D
PDQQHU WKDW FRQVWLWXWHYV D VXEVWDQWLDO LOQWHUSXUSRMH Y LWK VFKRRO

E :LOOIXOO\ FDXVLQJ RU DWWHPSWLQJ WR FDXVH VXEVWIRWIEBBREDBDRSHUW\
VWHDOLQJ RU DWWHPSWLQJ WR VWHDO SULYDWHARBMFXRAVGEVRESBIO YDOXH RU UHSHDWHG
GDPDJH RU WKHIW LQYROYLQJ SULYDWH RU VFKRRO SOREM\ Rl VPDO

F &DXVLQJ RU DWWHPSWLQJ WR FDXVH SK\VLFDO LQMXU\ \BBRIHNARRRGRHPQ\
VWXGHQWYV 3K\WVLFDO LQMXU\ FDXVHG E\ DFFLGHQW VHOI GHIBGVH RRUXRMBKI\WDNHQ RQ
WKH UHDVRQDEOH EHOLHI LW ZDV QHFHVVDU\ WR SURWSIFUVRRPYKRMYRHRRW FRQVWLWXWH D
YLRODWLRQ RI WKLV VXEGLYLVLRQ

G 7KUHDWHQLQJ RU LQWLPLGDWLQJ DQ\ VWXGHQW IRU VRKHZSXWHBSRYWH RQWHQW RI
REWDLQLQJ PRQH\ RU DQ\WKLQJ Rl YDOXH IURP HDFK VWXGHQW

H .QRZLQJO\ SRVVHVVLQJ KDQGOLQJ RU WUDQVSRUWLQRU DERDVREMEEWWKDW LV
RUGLQDULO\ RU JHQHUDOO\ FRQVLGHUHG D ZHDSRQ IRU XQODZIXO SXUSRVH

I 8VH RU SRVVHVVLRQ RI VPRNLQJ WREDFFR RU WREDFFR SURGKR®VX$RVVEOH
GHOLYHU\ RU WR KDYH FRQVXPHG DQ\ QDUFRWLF GDQJHURXV BUXDPRKRMXDBEBYHUDJH
WKH XVH RI DQDEROLF VWHURLGV

J &RQWLQXDO DEXVLYH ODQJXDJH RU REVFHQH JHVWXUHVHAW H[SRVADHQGH
K (QIDILQJ LQ KDJLQJ WKUHDWV EXOO\LQJ RU LQWLPLGDWLRQ
L (QIDILQJ LQ DQ\ RWKHU DFWLYLW\ IRUELGGHQ E\ WKH ®DZWRIRVEHQQV\OYDQLD

ZKLFK DFWLYHO\ FRQVWLWXWHY D GDQJHU WR RWKHU VWHBHQWMK RBKRRHSKUSRVHV
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M $00 RWKHU UHDVRQDEOH UXOHV RU UHIJXODWLRQVREFRSRUHEXBHWKH/&U RI DQ
DFWLYLW\ VKDOO EH IROORZHG SURYLGHG WKDW SDUWQRRVBLOING/ RIKDGB EOHV DQG
UHJIXODWLRQV E\ ZULWWHQ KDQGRXWV DQG SRVWLQJ SQLRJ RIRWKKH/EBURD PXVW EH
SUHVHQWHG WR DQG JRQH RYHU ZLWK WKH $GPLQLVWUDWHRQ/ES B¥R QKSLEDUWLFLSDQWV

,Q WKH FDVH RI DOOHJHG LQIUDFWLRQV Rl WKH UXOHV DQE&HISDIOVVALROYW PD\ EH VXVSHQGHG RU
H[SHOOHG IURP SUDFWLFHV SDUWLFLSDWLRQ LQ WKH FRFBHWIAMERIDRWLIRWKHU SDUWLFLSDWLRQ L(
H[WUD FXUULFXODU DFWLYLWLHV ,Q WKHVH FDVHV WKH IRJeRIUQFHGIWHYV ZLOO EH IROORZHG

D ,QYHVWLIDWLRQ ,I DQ LQIUDFWLRQ RI WKH &RGH RI &RIMEXWR IKDBB®&HFFXUUHG
WKH FRDFK VXSHUYLVRU SULQFLSDO RU DWKOHWLF BNHHFKWRQYYRNDORVLRQ RI
WKH DOOHJHG FRQGXFW RU YLRODWLRQ

E OHHWLQJ ,I DIWHU FRPSOHWLRQ RI WKH LQYHVWLIBVALRDPVL QWY PDGH WKDW D
YLRODWLRQ RI WKH &RGH RI &RQGXFW KDV RFFXUUHG WKHH\SWHDFZEDM WKH
FRDFK VXSHUYLVRU RU DWKOHWLF GLUHFWRU VKDOO FRQGEXFVKB YWHEHQW DQG
VWXGHQW-V SDUHQWYV RU JXDUGLDQV DW ZKLFK WLPH WKH DNRXEGEGHBMWHIDO E
RSSRUWXQLW\ WR EH KHDUG

F 6XVSHQVLRQ ([SXOVLRQ ,| DW WKH FRQFOXVLRQ Rl WKH DIRUHHH@VQARQ@HG P
GHWHUPLQDWLRQ LV PDGH WKDW GLVFLSOLQDU\ DFWLRQLQELSDAD PBEVWKSHRG
RU H[SHO WKH VWXGHQW IURP IXUWKHU SDUWLFLSDWD RRULQ BXABIDARFWLYLWLHV $
YLRODWLRQ RI WKH &RGH RI &RQGXFH VKDOO FDUU\ DREXSSHQWIERQOWLQJ LQ DOO
H[WUD FXUULFXODU DFWLYLWLHV IRU D PLQLPXP SHULRGGRAWKIRPAWKH GDWH
WKH GHFLVLRQ LV PDGH WR VXVSHQG $ VWXGHQW PD\ EH VXS3UI(REHR IRB HD/V
Rl WKLUW\ GD\V $ VWXGHQW PD\ EH H[SHOOHG IURPUXZDMKH FLSDWLRQ LQ DOO
H[WUD FXUULFXODU DFWLYLWLHV IRU WKH UHPDLQGHU BURQ\\WFWRRICRELQLRQ RI
WKH SULQFLSDO WKH YLRODWLRQ ZDUUDQWYV H[SXOVLRQ

G $SSHDO ,| D VWXGHQW SDUHQW RU JXDUGLDQ LV QRWRK/BWEVEHGHIUPLQDWLRQ
PDGH E\ WKH SULQFLSDO D KHDULQJ PD\ EH UHTXHVWHHBEEHRIQWKQGHQW RU WKH
$VVLVWDQW 6XSHULQWHQGHQW GXULQJ WKH 6XSHULQWHQG KNV QERKNIFHE H KH
UHTXHVWHG LQ ZULWLQJ ZKLFK ZULWLQJ PXVW EH GHOBXBHHBQWRQEKIQW RU
$VVLVWDQW 6XSHULQWHQGHQW GXULQJ WKH 6XSHULQWHQGMRMVILFBVHQFH ZL
EXVLQHVV GD\W RI UHFHLYLQJ QRWLFH RI VXVSHQVLRQ RU H[SXDUIRE LV D
UHTXHVWHG LW VKDOO EH KHOG ZLWKLQ WHQ  EXVLQHVVQEDNKRIAUHRANAQ
UHTXHVW DQG D QRWLFH Rl WKH WLPH DQG SODFH RI WBHEKHDYHQJ \ZROWKH
VWXGHQW DQG WKH SDUHQWYV RU JXDUGLDQV ZLWKLQ ILYM Rl EXAHQNVQGIKH
UHTXHVW
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%RDUG 3ROLF\ 1R

7KH %RDUG UHFRJQLJHV WKDW WKH PLVXVH RI FRQWUROOHG VKENRRO)SYREQHP ZLWK OHJIDO
SK\WVLFDO DQG VRFLDO LPSOLFDWLRQV IRU WKH ZKROH VFRRRIKARPEXERWLRQDO LQVWLWXWLRQ RI
WKLV GLVWULFW WKH VFKRROV VKRXOG VWULYH WR  SU HRIQQWA REGHEEXXYEVRYDQFHV

JRU SXUSRVHV RI WKLV SHFREWUROOHG VXEVWRRBBWHDQ DOO GDQJHURXV FRQWUROOHG VXEVWDQ
SURKLELWHG E\ ODZ DOO ORRNDOLNH GUXJV DOO DOGNRKRIDEREHFHUWVHURLGY DQG GUXJ
SDUDSKHUQDOLD DQG DQ\ SUHVFULSWLRQ RU SDWHQW AUXRUHKHEVSHMKRLVVLRQ IRU XVH LQ
VFKRRO KDV EHHQ JUDQWHG SXUVXDQW WR %RDUG SROLF\

7KH %RDUG SURKLELWV WKH XVH SRVVHVVLRQ DQG GLVWUIBEXUWREBOQHA BREVR/DQFHV GXULQJ WKH
VFKRRO KRXUV RQ VFKRRO SURSHUW\ DQG DW DQ\ VFKRRO VSRQVRUHG HYHQW

7KH IROORZLQJ PLQLPXP SHQDOWLHV DUH SUHVFULEHG IRUVIZKD N GRXIYE DQ YLRODWLRQ RI WKH
SURKLELWHG XVH RI DQDEROLF VWHURLGV

D )RU WKH ILUVW YLRODWLRQ VXVSHQVLRQ IURP VFKRROABWKIHRBLEOGHU Rl WKH
VHDVRQ
E )RU WKH VHFRQG YLRODWLRQ VXVSHQVLRQ IURP VFKRRW/RM/KEFDILGEHR Rl WKH

VHDVRQ IRU WKH IROORZLQJ VHDVRQ
F )JRU D WKLUG YLRODWLRQ SHUPDQHQW VXVSHQVLRRWRAY¥VKRRO DW

1R VWXGHQW VKDOO EH HOLJLEOH WR UHVXPH SDUWLFISENQRGLEY YXEKRRY WKHUH KDV EHHQ D
PHGLFDO GHWHUPLQDWLRQ WKDW KDV EHHQ VXEPLWWHNGORHUHWLGXMIKBYLGHQFH RI VWHURLGV
HLVWV

7KH FRVWV RI VXFK WHVWV VKDOO EH DW WKH VWXGHQW V H[SHQVH

BWXGHQWYV IRXQG WR EH LQ YLRODWLRQ RI 3ROLF\  VKDGOVEHVKHHIMKGHQW DVVLVWDQFH WHDP
IRU DQ DVVHVVPHQW RI GUXJ XVH DQG LQYROYHPHQW

BWXGHQWYV IRXQG WR EH XVLQJ DQDEROLF VWHURLGV RQ DQ\ SOREMNMHE RAPKIEGRIPEHUODQG

9DOOH\ 6FKRRO 'LVWULFW RU ZKLOH SDUWLFLSDWLIXWRRUL}AGURIFWLYLW\ DOWKRXJK QRW SK\VLFDOO\
RFFXUULQJ RQ 'LVWULFW SURSHUWA LV LQ YLRODWLRQ RI %RQIGA SROEMHRW WR GLVFLSOLQDU\
DFWLRQ LQ DFFRUGDQFH ZLWK WKH SURFHGXUHV SURYLGHG
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&RGH Rl &RQGXFW IRU &RDFKHYV
&RDFKHV RI &9 :DWHU 3ROR 30D\HUV

$// DWKOHWHV PXVW EH GUHVVHG DQG UHDG\ IRU SUDFWLFH DW 30

&XPEHUODQG 9DOOH\ :DWHU 3ROR
5XOHV DQG 5HIXODWLRQV
3URYLGHG LQ DGGLWLRQ WR WKH &RGH RI &RQGXFW IRU &XPEHIEHXRRODOOH\ +L
6WXGHQWYV 3DUWLFLSDWLQJ LQ ([WUD &XUULFXODU 3URJUDPV

$O0O SUDFWLFHV DQG JDPHV DUH PDQGDWRU\ | \RX KDY HIRWKNUGRQRV SOD\

| D SOD\HU LV DEVHQW IURP VFKRRO WKH DWKOH{HRIHWSDDWQW V PXVW FRQWDFW
KLV KHU FRDFK -HUHP\ 6RXGHU &RUH\ 3HORZ %HFNL 'LPRII

SULRU WR PLVVLQJ WKDW SUDFWLFH RU JDPEHIDUH QRW FRQWDFWHG LW ZLOO FRXQW
DV DQ XQH[FXVHG DEVHQFH

,| D SOD\HU QHHGV WR PLVV SUDFWLFH IRU D GRFWRUWWD BSHL ERIFHKHY QHHG D GRFWRU-V
H[FXVH ,1 QR H[FXVH LV SURYLGHG LW ZLOO FRXQW DV DQ XQH[FXVHG DEVHQFH

,| D SOD\HU QHHGV WR EH ODWH IRU D SUDFWLFHJ RXDW KIDINHD SDVV VLIQHG E\ D WHDFKHU
WR EH DOORZHG WR SUDFWLFH ,1 WKLV LV QRW SUFRHOGMBGVIMZKQE[FXVHG DEVHQFH

%\ IROORZLQJ UXOHV WKUX DOO DEVHQFHV ZLOO EH H[M&GIBNIHGCIDP.QJ WLPH ZLOO QRW
EH DIIHFWHG

,| D SOD\HU KDV DQ XQH[FXVHG DEVHQFH WKH\ ZLOO QRW. QMK RGCORAH.QJ JDPH ,| WKH
SOD\HU KDV WZR XQH[FXVHG DEVHQFHV WKH SOD\HU ZLOOWZ R\ DR QHMHH
XQH[FXVHG DEVHQFHV ZLOO UHVXOW LQ LPPHGLDWH GLVPLVVDO

,| D SOD\HU PXVW XVH WKH WUDLQLQJ URRP KH VKH PXAAM ILQ\ZWWAK D FRDFK ,1 D SOD\HU
PXVW VHH D WUDLQHU PRUH WKDQ WZR GD\V LQ D URE RRKMNHWKSDUHQW V ZLOO EH
FRQWDFWHG VR WKDW D GRFWRU-V DSSRLQWPHQW FDQ EH VFKHGXOHG

,| DQ DWKOHWH LV XQDEOH WR SDUWLFLSDWH LQ WWHRQVHRLSJDFRVLFH WKH\ ZLOO QRW EH
SHUPLWWHG WR SUDFWLFH

$WKOHWHYV DUH H[SHFWHG WR EH RQ WLPH IRU SUDFWLFHR CHESQIDRFNYHYQG ZLOO EH
H[SHFWHG WR VHW XS WKH SRRO IRU DOO KRPH JDRHXL @DUGNHDNV LQ UHGXFHG SOD\LQJ
WLPH

(ODERUDWLQJ RQ WKH 6FKRRO-V &RQWUROOHG 6 XEVWDQFB BRONREIFRKIRRXF EHYHUDJHV
WDNH GUXJV RU VPRNH FLIDUHWWHV«OHWWLQJ GRZQ \RXU S MMH WL PFRDAKYA%<B X
ZRQ-W KDYH WR ZRUU\ DERXW \RXU SXQLVKPHQW EHFDXVH RQH\RZ\RXQSEREBEO\ NLOO
\RX
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SUDFWLFH

0DQGDWRU\ SUH VHDVRQ SUDFWLFH VWDUWV ZHHNV EHIRUN VEKRREEMIDQG WKH WLPH PD\
YDU\ ODQGDWRU\ VFKRRO SUDFWLFH LV GD\V D ZHHN IURP $ S@B\HU PD\ QRW PLVV SUDFWLFH
EHFDXVH RI KRPHZRUN RU FOXE PHHWLQJV ([FXVHG DEVHQRHDF\WIRPI ®UH LOOQHVV GRFWRU-V
DSSRLQWPHQW DQG WHDFKHU-V DSSRLQWPHQW <RX PXVV§\SSRNIFSH BHORWNZLP IRU DQ KRXU
KDYH GU\ ODQG SUDFWLFH IRU DQ KRXU DQG WKHQ \RX SUDFVAEBRRAIL@DWHRY DQ KRXU

$ERXW 7KH *DPH

%XVHV WDNH WKH SOD\HUV WR WKH DzZD\ JDPHV )RUMKWHUDMHRRO WKH SOD\HUV OHDYH VFKRRO
HDUO\ VR EH VXUH WR FRQWDFW \RXU WHDFKHUV DERXW ZRWK PR\AHHRV KHPLODU RXWILWV IRU
WKDW GD\ DQG \RX PXVW KDYH \RXU WKLQJV SDFNHG WR SGDRXRDDIPLOXADUH FOLSSHG <RX PXVW

EH DW D JDPH KRXU EHIRUH WKH JDPH WKDW ZD\ WKAEDINMULQ DQG ZDUP XS

1RZ DERXW WKH JDPH WKHUH DUH SOD\HUV LQ WIGH[ZBOWWKH ILHOG LQ WKH ZDWHU IRU HDFK
WHDP DQG RQH JRDOLH SHU WHDP 7KH SRVLWLRQSHUSRERDENEBWY ZLQJV DQG KROH GHIHQGHU
7KHUH DUH IRXU VHYHQ PLQXWH TXDUWHUV ZLWK WZR PLQXWHDRQ BHWHWHPD\ YDU\  7KH

FRDFKHV FDQ VXEVWLWXWH DIWHU D JRDO GXULQJ DQ HMEHNQ RIRIWHYEHWKHUH LV D

VHFRQG VKRW FORFN ZKLFK PHDQV HDFK WHDP KDV VHFRQGV RIFOVFRR¥I\IFRUH D JRDO E\
WKURZLQJ RU SXVKLQJ WKH EDOO SDVW WKH JRD@MVBEM OTKM SS DORQJ WKH ZDOO WKH UHIHUHH
EORZV WKH ZKLVWOH DQG ERWK WHDPV VSULQW WRMHRA BBEOW®/ [AKM/KH IDVWHVW JHWV SRVVHVVLRQ
RI WKH EDOO ILUVW <RX FDQ GULEEOH WKH EDOOLRUSIZVP RKMEDOO WR WHDPPDWHV RU VKRRW WKI
EDOO DW WKH JRDO 2UGLQDU\ IRXOV DUH WZR KDQGHG WRXWKHEDYHKQ@®HDFNOLQJ WKH RWKHU
WHDP WKDW GRHVQ-W KDYH WKH EDOO WRXFKLQJ WKH BEDWWRPKEKERORXDQG VWDOOLQJ ZLWK WKH
EDOO 7KH RWKHU WHDP JHWV D IUHH WKURZ DIMHHVERREM KLY ZKLVWOH  $Q\ PLVFRQGXFW ZRUVH
WKDQ WKDW WKH SOD\HU ZLOO EH NLFNHG RXW IRU VHARIDGY NLERN RXWV EHIRUH WKH HQG RI

WKH JDPH \RX DUH DXWRPDWLFDOO\ NLFNHG RXW RI WIKGHIBPEOVIRI WKH JDPH \RX ZLOO OHDUQ IURP
H[SHULHQFH

/HDP 6SLULW

2Q WKH GD\ EHIRUH D ZDWHU SROR JDPH WKH VHQLRIDPREHALGHEKDW WKH WHDP LV JRLQJ WR
ZHDU IRU JDPH GD\ 7KH JLUOV DQG ER\V WHDPV HDFK ZHROBNKRXXNILWY WR IRVWHU D VHQVH RI
WHDP XQLW\

7KH WHDPV KDYH D WUDGLWLRQ Rl PHHWLQJ IRU EUHBNIEXRREHRRUDPH GD\V
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3DFN LQ %DJ

7KLV LV D OLVW WR KHOS SOD\HUV ZLWK SDFNLQJ \RRYBDJIRPRM RY WKH LWHPV \RX QHHG IHHO IUHH
WR DGG ZKDW HYHU \RX ZDQW

% B6XLWV

% 7TRZHO

% 6ZLP &DS EOXH DQG ZKLWH JLUOV
% *RJIJOHV

% ORXWKJIXDUG

% 'HFNVKRHV

% 'HFN FORWKHV VKRUWYV DQG 7 VKLUW
% %UXVK

% 3HUVRQDO LWHPV

% &OLSSHUV IRU QDLOV

% JRRG

% 'ULQNV

*RRG JRRGV DQG 'ULQNV

, PDGH D OLVW RI VRPH RI WKH IRRGV DQG GULQNV WKDWVAHPAWVAICEHRUH DQG DIWHU JDPHV LQ
WKH SDVW | \RX WKLQN RI DQ\ RWKHU LWHPV JR DKHIBI BNIBIRWGRZQ

'ULQNV
% :DWHU
% BSRUW 'ULQNV
% -XLFHV

YRRGV

% 3RZHUEDUV
% EDJHOV

% FUDFNHUV

% TUXLWV

% SDVWD

% &DQG\

% 6DODG

% 6DQGZLFKHV
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)LWWLQJ (YHU\WWKLQJ ,Q

JARX NQRZ \RX-UH JRLQJ WR PLVV FODVV GXH WR D JDPHHDZKNUKEKDW \RX-UH JRLQJ WR PLVV
*HW \RXU KRPHZRUN DKHDG RI WLPH DQG GR LW GXULQJ RYXVHRHKERO\RU LQ EHWZHHQ JDPHV
,W DOVR KHOSV LI\RX NQRZ VRPHRQH WKDW ZRXOG EH BHGORMRIWWRIUKERWHV

(DW ULIKW WR NHHS \RXU HQHUJ\ XS 6WD\ K\GUDWHG E\ GRMWQRLQ@XEGM *HW SOHQW\ RI
UHVW E\ JRLQJ WR EHG HDUO\

,J\RXKDYH D MRE WU\ DQG WDNH D OHDYH RI DEVHQFH\GXDVRQ WKH

&9 :DWHU 3ROR 3LFQLF

$W WKH EHILQQLQJ RI WKH VHDVRQ GXULQJ WKH VXP PR MEKRREHRKH WHDP DQG WKHLU SDUHQWV
JHW WRIJHWKHU 3DUHQWYV EULQJ IRRG WR VKDUH DQG VLIJELENRWRBEOS WKH WHDP LQFOXGLQJ
SD\LQJ ERRVWHU FOXE GXHV 7KH WHDP GHFLGHV RQ WKH VXLWRIQG@HNBVRY IRMHU\ERG\ JHWV

WR PHHW WKH WHDP PHPEHUV DQG FRDFKHV

6HQLRU 5HFRIJQLWLRQ

$W &9-V ODVW KRPH JDPH ZH KDYH VHQLRU UHFRIQUWILRKHUHKBXKH VHQLRUYV DUH FDOOHG XS RQH E\
RQH DQG JHW IORZHUV EDOORRQV DQG D SLFWXUH WBNHRQMYK AKKHIMVW Rl WKH SOD\HUV VWDQG
QHDU WKH VLGH RI WKH SRRO DQG FRQJUDWXODWH WKHP

3DVWD 'LQQHU

7KH *LUOV DQG %R\V WHDPV XVXDOO\ KDYH D SDVWD GHQBIIDOMW WKH ZHHN SULRU WR 6 WDWHYV WR
JHW WKH SOD\HUV SXPSHG XS 7KH VHQLRU SDUHQWVWRDOYGSHRSDGH WKH PDLQ GLVKHV DQG WKH
XQGHUFODVVPHQ DOO FRQWULEXWH
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&9 :DWHU 3ROR %DQTXHW

7KH &9 ZDWHU SROR EDQTXHW LV WUDGLWLRQDOO\ KHBHDRUSOORIGRLOLQJI 6SULQIV SRVW VHDVRQ
LQ 1RYHPEHU DQG WKH GLQQHU LV EXIIHW VW\OH 7KH QLMW RAVZDOWNI ZGLQQHU VSHHFKHV
DZDUGV DQG WKH VOLGHVKRZ DQG SUHVHQWDWLRQ RI WKH \HDUERRNV

$OXPQL *DPH

(YHU\ \HDU DURXQG WKH KROLGD\ VHDVRQ &9 KROGV D ZDWHWS3SRGRWPDQGDWRU\ WKH WHDPV

DUH VSOLW LQWR WZR FXUUHQW SOD\HUV DOXPQL SOD\HOMVQD QERFROHFKRHRZ XS LQFOXGLQJ
SOD\HUV SDUHQWYV DQG DOXPQL WR VHH ZKR ZLOGDRM) R, WKQVWDQG D JRRG FKDOOHQJH IRU WKH
FXUUHQW &9 SOD\HUV 7R ILQG RXW WKH GDWH DQG WLPHOWKHHRARBHMNORZ MXVW DVN RU LW ZLOO EH
VHQW RXW YLD HPDLO

:LQWHU 6SULQJ DQG 6XPPHU :DWHU 3ROR 6HDVRQ

<HV \RX FDQ SOD\ ZDWHU SROR \HDU URXQG W LV JRREM/BOMNHBY LQ VKDSH DQG LPSURYH WKHLU
VNLOOV )RU WKH ZLQWHU VSULQJ VHDVRQ $:3 PHPEHUV RIR 2LODDRYD RQ WKH ZHHNHQG WR SOD\
VRPH JDPHV LQ WKH $PHULFDQ :DWHU 3ROR /HDJXH 3DUHQWKLEXWMKISURUDQVSRUWDWLRQ WR
9LOODQRYD )RU GD\W WLPHV [HHV DQG GLUHFWLRQV ZDWFRURRUQRMDIFH LQ -DQXDU\ RU
JHEUXDU\ 7KHUH DUH DOVR RSSRUWXQLWLHV WR SOD\ \WKMVHRXAR®@ESLI \RX DUH D PHPEHU
&ROQWDFW WKH &RDFKLQJ VWDII IRU DGGLWLRQDO LQIRBPEWIR@/HKIIBERRR VFKHGXOH LV DYDLODEOH
WKURXJIK WKH FRPPXQLW\ $TXDWLF SURJUDP-V 6SULQJ 6XPPAHUWYHQHUDOO\ WZLFH D ZHHN -XQH
WKURXJK -XO\ 7KH IDOO PDQGDWRU\ SUH VHDVRQ WUDL@ZHHANVEMRUNZ/FKRRO
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